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DES MOINES AREA COMMUNITY COLLEGE
Public Hearing
Issuance & Sale of Certificates - Multiple Projects XV"
January 8, 1992
Building 1 - Room 30 - Ankeny Campus

AGENDA
1.

Call to order - 4 p.m.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Acknowledgement of Board Secretary of how Notice of Meeting was made.

5.

Requests to address the Board recognized.

6.

Consideration of resolution to proceed with the issuance and sale of
new jobs training certificates (Multiple Projects XV) in an amount
not to exceed $2,175,000.

7.

Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING
JANUARY 8, 1992

A special meeting of the Des Moines Area Community College
Board of Directors was held in Building 1, Room 30, of the
Ankeny''Campus, on January 8, 1992, for the purpose of
holding a public hearing on proceeding.with the issuance
and sale of new jobs training certificates (Multiple
Projects XV). The meeting was called to order at 4 p.m.
by Board President Sue Clouser.

ROLL CALL

Members Present:
Harold Belken ’
DeVere Bendixen
Sue Clouser
Lloyd Courter

Dick Johnson
Eldon Leonard
Gerry Pecinovsky
Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, Vice President, Operations & College Treasurer
David Dirks, Evenson Dodge, Inc.
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A move to approve the tentative agenda as presented was
made by H. Belken, seconded by G. Pecinovsky.
Motion passed unanimously.

ACKNOWLEDGEMENT OF
HEARING NOTICE

Board Secretary H. Harris reported that the notice of the
time and place of this public hearing was, according to
law and as directed by the Board, published in The Des
Moines Register on Tuesday, December 24, 1991, and posted1
in Building 1, DMACC Ankeny Campus. No written objections
to this hearing have been received.

REQUESTS TO ADDRESS
BOARD

None

APPROVAL OF RESO
LUTION TO PROCEED
WITH ISSUANCE &
SALE OF CERTIFI
CATES, MULTIPLE
PROJECTS XV

G. Pecinovsky
resolution to
jobs training
amount not to

made the motion that the board approve the
proceed with the issuance and sale of new
certificates (Multiple Projects XV) in an
exceed $2,175,000. Secondmby. D." Bendixen.

Motion passed unanimously on a roll call vote.
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A motion for adjournment was made by H. Belken, seconded
by D. Bendixen.
Motion passed unanimously, and at 4:05 p.m., Board
President Clouser adjourned the public hearing.

HEtEN M. HARRIS, Board Secretary

Ankeny,

Iowa

January 8, 1992
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison, Mahaska,
Marion,
Marshall,
Polk, Poweshiek, Shelby, Story and Warren,
state of
Iowa met in regular session on the 8th day of January,
1992, at
four
p.m. in
the Board Room of the Administration Building at
the College in Ankeny, Iowa.
The meeting was called to order and
there were present
Sue Clouser_________
, President of the
Board, in the chair, and the following named Board Members: »
Harold Belken, DeVere Bendixen, Lloyd Courier, Dick Johnson,_______
Eldon Leonard, Gerry Fecinovsky, Doug Shull________________________

A b s e n t :_____ Nancy Wolf___________________________________________
The Board
investigated and found that notice of intention to
issue New Jobs
Training Certificates (Multiple Projects XV) , in
an amount not to exceed $2,175,000 had, as directed by the Board,
been duly given according to law.
This being the time and place specified in the notice for
the conduct of the public hearing on the proposal to issue such
New Jobs Training Certificates, the President announced that all
local residents attending the hearing w ould now be given an
opportunity to express their views for or against the proposal to
issue the N ew Jobs Training Certificates.
The following local
residents attending the hearing expressed their views as follows:

(Here set out names of residents appearing and summary
of any views e x p r e s s e d .
I f n o n e , insert the word
N o n e .M)
NONE

-
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After all local residents who appeared at the meet ing who
desired to do so had expressed their views for or against the
proposal to issue the Certificates, Board Member G. Pecinovskv
introduced and caused to be read a Resolution entitled:
"RESOLUTION TO PROCEED WITH THE ISSUANCE A ND SALE OF
NEW JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS XV),
IN AN AMO UNT NOT TO EXCEED $2,175,000,"
and moved its adoption, seconded by Board Member
D. Bendixen
•
After due consideration of said resolution by the Board the »Pres
ident put the question on the motion and upon the roll being
called, the following named Board Members voted:
A y e s : Belken. Bendixen, Clouser. Courter. Johnson. Leonard. Pecinovskv.
Shull
Nays;

n o n e _________________________________________________________

Whereupon the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

fn Clouse^> President of
the Board of Directors
Attest:

Helen Harris, Secretary of the
Board of Directors

RESOLUTION
RESOLUTION TO PROCEED WITH THE ISSUANCE AND SALE OF NEW
JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS XV), IN
AN A MOU NT NOT TO EXCEED $2,175,000.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa,
(the Counties
served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue N ew Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and empl oy
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS,
the
College
has
undertaken
negotiations
with
respect to New Jobs Training Programs with the companies set
forth below (hereinafter referred to as the "Companies"), pursu
ant to the provisions of the Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects")
to educate and train workers for new jobs with the Companies at
their facilities located or to be located in the Merged Area
served by the College, which Projects will be beneficial to the
Companies and the College:
Compan y

Location

American Home Shield Corporation

Carroll,

Burke Mar keting Corporation

Nevada,

Color Converting Industries Co.

Des Moines,

Deere Credit Services,

West Des Moines,

Downey Printing,

Inc.

Inc.

Enduro Corporation

Pella,

Excalibur Business Forms Corporation
Fareway Stores,

Waukee,

Inc.

Iowa
Iowa

Iowa
Iowa

Iowa

Norwest Card Services, a division of
Norwest Bank Des Moines, N .A.

West Des Moines,

Norwest Mortgage,

Des Moines,

Inc.

Iowa

Iowa

Des Moines,
Boone,

Iowa

Iowa

Iowa

Perishable Distributors of Iowa, Ltd.

Ankeny,

Principal Mutual Life Insurance Co.

Des Moines,

Sears,

West Des Moines,

Roebuck & Co.

Structural Component Systems,
Tone Brothers,

Inc.

Inc.

Iowa

Urbandale,
Des Moines,

Iowa
Iowa

Iowa
Iowa

WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,175,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, notice of intention to issue New Jobs Training C e r 
tificates
(Multiple Projects XV)
(the
"Certificates")
in an
amount not to exceed $2,175,000, has, as directed by the Board of
Directors, been dul y given in compliance with the Act; and
WHEREAS, a public hearing has
issue the Certificates at the time
notice and all objections or other
ance of the Certificates have been

been held on the proposal to
and place as specified in said
comments relating to the issu
heard.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES A R E A COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That it is hereby determined that it is neces
sary and advisable that the College proceed with the issuance of
New Jobs Training Certificates (Multiple Projects XV) of the C o l 
lege in an amount not to exceed $2,175,000, as authorized and
permitted by the Act to finance the cost of the Projects to that
amount.
Section 2.
That all objections and comments relating to the
issuance of the Certificates have been heard and all such ob jec 
tions are hereby overruled.
Section 3.
That the officers of the College are hereby
authorized and directed to do any and all things deemed necessary
in order to effect the accomplishment of the Projects and the
issuance and the sale of the Certificates.
Section 4.That all resolutions and parts thereof in
con
flict herewith
are hereby repealed to the extent of such conflict.

-3-

Section 5.
That this Resolution shall
immediately upon its passage and approval.

become

Passed and approved this 8th day of January,

effective

1992.

Stfsan C l o u s e r / President of
the Board of Directors »
Attest :

Helen Harris, Secretary of the
Board of Directors
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STATE OF IOWA
) SS:
COUNTY OF POLK

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in m y possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on January 8, 1992, which proceedings remain in full
force and effect, and have not been amended or rescinded in any
way; that such meet ing was duly and publicly held in accordance
with the Notice of Meeting and tentative agenda, a copy of which
was timely served on each member of the Board of Directors and
posted on a bulletin board or other prominent place easily acces
sible to the public and clearly designated for that purpose at
the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended, upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior to the
commencement of the meetin g as required by said law and with m e m 
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein,
that no Board of Directors
vacancies
existed except as ma y be stated in said proceedings, and that no
controversy
or
litigation
is
pending,
prayed
or
threatened
involving the organization, existence or boundaries of the Col 
lege or the right of the individuals named therein as officers to
their respective positions.
WITNESS

my

hand

hereto

affixed

this

of

January,

1992.

Secretary of the Board of
Directors

S E 6 :E6135202.91
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DES MOINES AREA COMMUNITY COLLEGE
Board of Directors
Regular Meeting
January 8, 1992
Building 1 - Room 30 - Ankeny Campus

A G E N D A

1.

Call to order - immediately following public hearing.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Public comments.

5.

Consideration of minutes of the December 11, 1991, regular meeting,
and the December 18, 1991, special meeting.

6.

Consideration of resolution directing the sale of new jobs training
certificates (Multiple Projects XV) in the aggregate principal amount
of $2,175,000.

7.

Consideration of resolution authorizing the issuance of $2,175,000 new
jobs training certificates (Multiple Projects XV) and providing for
the securing of such certificates for the purpose of carrying out new
jobs training programs.

8.

Consideration of plans and specifications and establishing a date for a
public hearing on the Management Center construction project.

9.

Consideration of the advertisement for bids and setting a date for the
opening of the bids for the Management Center construction project.

10.

Consideration of Agreement between DMACC and the Ankeny Little League
for use of DMACC property for the League's baseball program.

11.

Consideration
and Awards.

of revision of Board Policy 4012, Graduation Requirements

12.

Consideration

of revision of Board Policy 3034, Early Retirement.

13.

Consideration

of approval of early retirement plan.

14.

Consideration
Chapter 279.

of termination of administrator's contract under Iowa Code,

15.

Consideration

of Human Resources report.

16.

Consideration

of payables.

Board of Directors
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17.

Presentation of Financial report.

18.

President's report.

19.

Board members' reports.

20.

Information Items:
A. January 20 - HOLIDAY - Campuses Closed
B. February 12 - Regular Board Meeting - Ankeny Campus

21.

Adjournment.

January 8, 1992

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
JANUARY 8, 1992

The regular meeting of
Board of Directors was
College Ankeny Campus,
1992. The meeting was
President Sue Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courter

the Des Moines Area Community College
held at the Des Moines Area Community
Building 1, Room 30, on January 8,
called to order at 4:05 p.m. by Board

Dick Johnson
Eldon Leonard
Gerry Pecinovsky
Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, College Treasurer
David Dirks, Evenson Dodge
Arnie Fischer, RDG Bussard/Dikis Architects
Other interested DMACC staff and area residents
APPROVAL OF TENTATIVE A move to approve the tentative agenda as,.presented was made
AGENDA
by D. Bendixen, seconded by H. Belken.
Motion passed unanimously.
PUBLIC COMMENTS

None

APPROVAL OF MINUTES

D. Bendixen moved that the minutes of the December 11, 1991,
regular meeting and the December 18, 1991 special meeting be
approved as presented. Second by D. Johnson.
Motion passed unanimously.

APPROVAL OF RESO
LUTION DIRECTING
SALE OF CERTIFICATES
MULTIPLE PROJECTS XV

A motion was made by D. Johnson, seconded by L. Courter, that
the board approve the resolution directing the sale of new
jobs training certificates (Multiple Projects XV) in the
aggregate principal amount of $2,175,000. A copy of the Bid
Tally and resolution is Attachment #1 to these minutes.
Motion passed-’unanimously on a roll call vote.

Board of Directors

APPROVAL OF
ISSUANCE-CERTIFICATES, MULTIPLE
PROJECTS XV
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It was moved by G. Pecinovsky, seconded by D. Bendixen,
that the board approve the resolution authorizing the
issuance of $2,175,000 new jobs training certificates
(Multiple Projects XV) and providing for the securing of
such certificates for the purpose of carrying out new jobs
training programs. A copy of said resolution is Attachment
#2 to these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF PLANS &
SPECS, FORM OF CONTRACT
DISTRICT MANAGEMENT
CENTER, ANKENY

A motion was made by L. Courter, seconded by D. Johnson,
that the board approve adoption of proposed plans and
specifications and form of contract for the District
Management Center, Ankeny Campus, and that a Public Hearing
on said plans be set for February 12, 1992, 4 p.m. (//3)
Motion -passed unanimously .

APPROVAL OF ADVERTISE
MENT OF BIDS, SET DATE
OF OPENING BIDS,
MANAGEMENT CENTER,
ANKENY CAMPUS

H. Belken moved that the board approve February 5, 1992,
2 p.m., Ankeny Campus, as the date and time for receiving
and publicly opening bids for the building of the District
Management Center, Ankeny Campus. Secondly D. Bendixen.
Motion passed unanimously.

APPROVAL OF AGREEMENT
DMACC & ANKENY LITTLE
LEAGUE

A motion was made by E. Leonard, seconded by D. Shull,
that the board approve the Agreement between DMACC and
the Ankeny Little League, subject to the League furnishing
DMACC with the Certificate of Insurance as requested and
required by DMACC. A copy of said Agreement is Attachment
#5 to these minutes.
Motion passed unanimously.

APPROVAL OF BOARD
POLICY 4012, GRADU
ATION REQUIREMENTS

It was moved by E. Leonard, seconded by H. Belken, that the
board approve Board Policy 4012, Graduation Requirements -and
Awards, as shown in Attachment #6 to these minutes.
Motion passed unanimously.

APPROVAL OF BOARD
POLICY 3034, EARLY
RETIREMENT

E. Leonard moved that the board approve Board Policy 3034,
Early Retirement; second by H. Belken. A copy of said
policy is Attachment #7 to these minutes.
Motion passed unanimously.

APPROVAL OF EARLY
RETIREMENT PLAN

A motion to approve the early retirement plan as shown in
Attachment #8 to these minutes was made by L. Courter,
seconded by D. Shull.
Motion passed unanimously.
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Board of Directors

APPROVAL OF
TERMINATION

January 8, 1992

E. Leonard moved that the Board terminate the a
administrator's contract of Melody Kragenbrink,
effective June 30, 1992. Second by D. Bendixen.
Motion passed unanimously on a roll call vote.

APPROVAL OF HUMAN
RESOURCES REPORT
Contract Changes

It was moved by H. Belken, seconded by G. Pecinovsky,
that the board approve the following personnel items:
Chopard, Lois, Information Specialist, classified staff,
to Educational Advisor, professional staff. Annual
salary $22,146, effective December 5, 1991. Employment
agreement with professional staff.
Rathe, Dean, Coordinator, Special Services Program.
Annual salary from $28,812 to $29,841, due to change in
grant allocation, effective July 1, 1991. Employment
agreement with professional staff.

Resignation

Stevenson, Jeff, Dean, Continuing Education.
January 3, 1992.

Effective

Motion passed unanimously.
APPROVAL OF PAYABLES

Approval of the payables as presented in Attachment #9 to
these minutes was made by E. Leonard, seconded by ^
D. Bendixen.
Motion passed unanimously.

PRESENTATION OF
FINANCIAL REPORT

The December 31, 1991, Financial Report was presented by
D. Roberts, Vice President of Business Services.
Attachment #10.

PRESIDENT’S REPORT

The "Report of the Governor’s Committeeoon Government
Spending Reform" was distributed to the board for their
information and study. Concern was expressed on the impact
to education generally andcDMACC specifically. Options to
increase revenue were discussed.

ADJOURNMENT

A motion for adjournment was made by G. Pecinovsky,
seconded by D. Shull.
Motion passed unanimously and at 5:55 p.m., Board President
Clouser adjourned the meeting.

HELEN M. HARRIS, Board Secretary

I ATTACHMENT #1
■ Regular Meeting
! January 8, 1992

__ EVENSEN DODGE INC
TO:

Members of the Board
Des Moines Area Community College

FROM:

David M. Dirks
Senior Vice President
Evensen Dodge Inc. *
SUBJECT: $1,090,000 Taxable New Jobs Training Certificates, Series A

At 11:00 a.m. this date, January 8, 1992, the sealed bids tabulated below were received,
opened and reviewed. The bids reflect excellent response from the underwriting community
and are indicative of the current conditions in the tax-exempt market.
Bidder
Address
($) NIC
(%) NIR
r.HTj-E-S BE-U3ER

QUAHA_, NR

$.5-01 , 5 3 9 . 8 7

5 .5 -8 6 1 ^

$

h .,«
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r* iJ j i' a r n

ui r n ^

%

<t n ojr%

ç

_____

$

DEA-M WITT-ER

C H IC A G O -------------

/• , / 'i »C

$Snfi.7 1 7 8 .6 .0

5 ,-460 0 - ^

$

EJ.PJELB LA F ER A X

MTNNF APfiT.T s

$M

%

, 339 . g5

5,

739 3

$

C LAYTON BROWN

HH.T OAOO_________

$ S 1 7 , OPR . 9 ?

^
%

5

.

7533

%

$

%

$

%

We recommend award to: c h i l e s h e i d e r d i v i s i o n o f i . P h ^ n
s . f Omaha,
Thank you for the opportunity to be of service to the Des Moines Area Community College.
We are at your service throughout the life of this issue.
January 8,1992

100 Court Avenue, Suite 215
Des Moines, Iowa 50209
515/2S24138
FAX 515/282-0252
123034/1

NB .

EVENSEN DODGE INC
TO:

Members of the Board
Des Moines Area Community College

FROM:

David M. Dirks
Senior Vice President
Evensen Dodge Inc.
SUBJECT: $1,085,000 Taxable New Jobs Training Certificates, Series B

At 11:00 a.m. this date, January 8, 1992, the sealed bids tabulated below were received,
opened and reviewed. The bids reflect excellent response from the underwriting community
and are indicative of the current conditions in the tax-exempt market.
Bidder
Address
(%)NIR
m Nie
PARK

TNVEKTMFNT

rvm.F.s
7) /.n n u f u
0 R ON T N

hettwr

D VWK IM 3
A 00

ÎT

T niTTQ

PAPK

MN

Î 3 nn j Q m

67

6

3n6

nM^U A

$301 , 3 A 1 A 7

M T NNF.'APDLT E

îa n a

M T N N F APOT T 8

$30A
33-, * J 793
'" « - -

6

6 h 1 1 3^°

s i q _8 3

6 3 1 Q 8^
0*
A 3 P'PiQ/^
38 6 0^

ORTEFTN

KTTRTR

r.HTPAnn

$30309«

CLAYTON

RROWN

CHTCAOO

$3 0 0 3 ¿ 8 0

6 _L 8 3 7 %

H A R R T 8 TP 11^ T

rH T r A Ç n

$ t 1A

1 n c; 8 3

6
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O HT r.AOo

$3 18

7 10 A9

6.6687%

P I P E R rJ A F F R A Y
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$318,838. 7 3

A A 8 9 3%

KEMPER

OHT r Aon

$39 9 , 83 3

6
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$

33

1^?-

5 8° 7 ^

76^$%

%

We recommend award to: park investment of st-i
Mi n n esota.
Thank you for the opportunity to be of service to the Des Moines Area Community College.
We are at your service throughout the life of this issue.
January 8,1992

100 Court Avenue, Suite 215
Des Moines, Iowa 50209
515/282-6138
FAX 515/282-0252
123033A
dm dl/1

DMACC NEW JOB TRAINING CERTIFICATES
HISTORICAL BID RESULTS
NEW JOB TRAINING CERTIFICATES
Issue
MP4
MP5
MP6
MP7
MP8
MP9
MP10
MP11-A
MP12-A
MP13-A
MP14-A
MP15-A

Date
5/12/87
11/17/87
12/8/87
5/17/88
8/16/88
12/13/88
5/9/89
8/8/89
1/10/90
7/11/90
5/8/91
1/8/92

Amount
$1,230,000
1,680,000
5,405,000
1,645,000
2,640,000
2,450,000
2,990,000
1,400,000
1,370,000
1,420,000
1,060,000
1,090,000

Maturities
88/96
89/97
90/97
89/97
90/98
90/98
91/98
91/98
96/99
96/99
94/00
98/01

BBI
7.86%
8.03%
7.90%
7.77%
7.83%
7.68%
7.36%
6.86%
7.03%
7.24%
6.95%
6.52%

NIC
6.63%
7.05%
7.36%
7.00%
7.39%
7.282757%
7.12369%
6.5784%
6.7029%
6.844%
6.39%
5.7583%

TAXABLE NEW JOB TRAINING CERTIFICATES
MP11-B
MP12-B
MP13-B
MP14-B
MP15-B

032/1

8/8/89
1/10/90
7/11/90
5/8/91
1/8/92

$ 525,000
1,265,000
1,415,000
1,055,000
1,085,000

90/95
91/96
91/96
92/97
93/98

6.86%
7.03%
7.24%
6.95%
6.52%

8.534676%
8.526186%
8.831861%
7.8445%
6.7656%

Ankeny,

Iowa

January 8, 1992

The Board of Directors of the Des Moines Area Community C o l 
lege of the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jas
per, Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, met in regular session
on the 8th day of January, 1992 at
4:05
o'clock p.m. in the
Board Room of
the Administration Building at
the College in
Ankeny, Iowa.
The meeting was called to order and there
were
present President
Sue Clouser
in the chair and the following
named Board M e m b e r s :
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson_______
Eldon Leonard, Gerry Pecinovsky, Doug Shull_______________________

Absent: ________ Nancy Wolf______________________________________
This being the time and place for the consideration of bids
for the sale of $2, 175,000 in aggregate principal amount of New
Jobs Training Certificates (Multiple Projects XV-A and XV-B) (the
"Certificates"), the President opened the meeting for the accep
tance of the best bid for the Certificates.
The following sealed
bids had been received in the office of the President of the Col
lege prior to
11:00 a.m. on the date of the sale and
were
referred to the Board and filed:
Series XV-A Certificates
Clayton Brown & Associates, Chicago, Illinois
Dean Witter Reynolds, Inc., Chicago, Illinois
Harris Trust and Savings Bank, Chicago, Illinois
Kemper Securities, Chicago, Illinois
Lehman Brothers, Chiles Heider Division, Omaha, Nebraska
Piper, Jaffray & Hopwood, Inc., Minneapolis, Minnesota

Series XV-B Certificates
Clayton Brown & Associates, Inc., Chicago, Illinois
Cronin & Co, Inc., Minneapolis, Minnesota
Dean Witter Reynolds, Inc., Chicago, Illinois
Dougherty Dawkins Strand & Bigelow, Chicago, Illinois
Griffin, Kubick, Stephens & Thompson, Inc., Chicago, Illinois
Harris Trust and Savings Bank, Chicago, Illinois
Kemper Securities, Chicago, Illinois
Lehman Brothers, Chiles Heider Division, Omaha, Nebraska
Park Investment Corp., Minneapolis, Minnesota
Piper, Jaffray & Hopwood, Inc., Minneapolis, Minnesota

-

The
lows :

best

bid

for

the

2-

Series

Name & Address of Bidder:

XV-A Certificates

5.5861%

Net Interest Cost:

$501,539.87

best

bid

for

the

as

fol

Lehman Brothers
Chiles Heider Division
Omaha, Nebraska

Net Interest Rate:

The
follows:

was

Series

Name & Address of Bidder:

XV-B

Certificates

was

as

Park Investment Corp.
Minneapolis, Minnesota

Net Interest Rate:

6.3060%

Net Interest Cost:

$300,901.67

Whereupon, Director D. Johnson______ introduced and caused to
be read a Resolution entitled "Resolution Directing the Sale of
New Jobs Training Certificates in the Aggregate Principal Amount
of $2,175,000" and m oved its adoption.
Director L. Courter_
seconded the mot ion to adopt, and after due consideration of said
Resolution by the Board, the roll was called and the vote was as
f o llo ws:
Ayes:
Nays:

Belksn, Bendixen. Clouser, Courter, Johnson. Leonard.
Pecinovsky, Shull
NONE____________________________________________________

Whereupon, the President declared the Resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

*

*

Upon motion and vote,

*

*

*

*

*

*

the meeting adjourned.
A
ident,

Attest:

'Xhle^\ y ? )
Secretary,

Board of Directors

Board of Directors

RESOLUTION

RESOLUTION DIRECTING THE SALE OF NEW JOBS
TRAINING CERTIFICATES IN THE AGGREGATE P R I N 
CIPAL AMOUNT OF $2,175,000

WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa,
(the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ 
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS,
the
College
has
undertaken
negotiations
with
respect to New Jobs Training Programs with the companies set
forth below (hereinafter referred to as the "Companies"), pu rsu 
ant to the provisions of the Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects")
to educate and train workers for new jobs with the Companies at
their facilities located or to be located in the Merged Area
served by the College, which Projects will be beneficial to the
Companies and the College:
Company

American Home Shield Corporation
Burke Marketing Corporation
Color Converting Industries Co.
Deere Credit S e r v i c e s , I n c .
Downey Printing, Inc.
Enduro Corporation
Excalibur Business Forms Corporation
Fareway Stores, Inc.
Norwest Card Services, a division of
Norwest Bank Des Moines, N.A.
Norwest Mortgage, Inc.
Perishable Distributors of Iowa, Ltd.
Principal Mutual Life Insurance Co.
Sears, Roebuck & Co.
Structural Component Systems, Inc.
Tone B r o t h e r s , I n c .

Location

Carroll, Iowa
Nevada, Iowa
Des Moines, Iowa
West Des Moines, Iowa
Waukee, Iowa
Pella, Iowa
Des Moines, Iowa
Boone, Iowa
West Des Moines, Iowa
Des M o i n e s , Iowa
Ankeny, Iowa
Des M o i n e s , Iowa
West Des Moines, Iowa
Urbandale, Iowa
Des M o i n e s , Iowa

-
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WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,175,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, it is proposed to finance the costs of the Projects
through the issuance of not to exceed $1,090,000 New Jobs Train
ing Certificates (Multiple Projects XV-A) of the College (the
"Series A Certificates") and $1,085,000 Taxable N ew Jobs Training
Certificates (Multiple Projects XV-B) of the College (the "Series
B Certificates") (together, the "Certificates"); and
WHEREAS, the Certificates have been offered for sale pur su 
ant to notice published as required by law and bids have been
received for the purchase of the Certificates; and
WHEREAS, the
bid for the Series
ers, Chiles Heider
chaser"), and that

Board has determined that the most favorable
A Certificates received was from Lehman Broth
Division, Omaha, Nebraska (the "Series A Pur
the terms of said bid are as follows:

Maturity
(June 1)

Principal Amount

1998
1999
2000
2001
Price:

$ 65,000
325,000
350,000
350,000

Interest Rate
5.1%
5.3
5.5
5.6

$1,079,121.80

Net Interest Cost:

$501,539.87

Net Interest Rate:

5.5861%

WHEREAS, the Board has determined that the most favorable
bid for the Series B Certificates was from Park Investment Corp.,
Minneapolis, Minnesota (the "Series B Purchaser"), and that the
terms of said bid are as follows:
Maturity
(June 1^
1993
1994
1995
1996
1997
1998

Principal Amount
$ 65,000
150,000
175,000
195,000
260,000
240,000

Interest Rate
6.0%
6.0
6.0
6.1
6.1
6.1

-3Price:

$1,074,150

Net Interest Cost:

$300,901.67

Net Interest Rate:

6.3060%

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES A R E A COMMUNITY COLLEGE AS FOLLOWS:
Section 1.
That the bid received from the Series A P ur
chaser for the Series A Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
A Certificates to the Series A Purchaser upon the terms set forth
in the bid,
a copy of which is attached hereto,
is hereby
approved.
Section 2.
That the bid received from the Series B Pu r
chaser for the Series B Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
B Certificates to the Series B Purchaser upon the terms set forth
in the bid, a copy of which is attached hereto,
is hereby
approved.
Section 3.
That the forms of bids for the purchase of the
Certificates by the Series A Purchaser and Series B Purchaser are
hereby approved and ratified, and the President of the Board of
Directors is authorized to execute the bid forms and to proceed
with the arrangements and to execute such other documents as the
officers of the College deem necessary to complete the sale of
the Certificates to the Series A Purchaser and Series B P u r 
chaser .
Section 4.
That the notice of the sale of the Certificates
heretofore given and all acts of the Secretary done in further
ance of the sale of the Certificates are hereby ratified and
approved.
Section 5.
That all Resolutions and parts thereof in c on
flict herewith are hereby repealed to the extent of such con
flict .
Passed and approved this 8th day of January,

1992.

’resident of dzne Board of
Directors
Attest:

Secretary of the Board of
Directors

-4STATE OF IOWA
) SS:
COUNTY OF POLK

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on January 8, 1992, which proceedings remain in full
force and effect, and have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance
with the Notice of Meeting and tentative agenda, a copy of which
was timely served on each member of the Board of Directors and
posted on a bulletin board or other prominent place easily acces
sible to the public and clearly designated for that purpose at
the principal office of the Board of Directors (a copy of the
face sheet of s a i d .agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended, upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with m e m 
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as
indicated
therein,
that
no Board of Directors vacancies
existed except as ma y be stated in said proceedings, and that no
controversy
or
litigation
is pending,
prayed
or
threatened
involving the organization, existence or boundaries of the C ol
lege or the right of the individuals named therein as officers to
their respective positions.
' WITNESS
1992.

my

hand

hereto

affixed

this

Seer
Directors

SE6:E6135201.91

of

January

jf

ATTACHMENT #2
Regular Meeting
January 8, 1992

Ankeny,

Iowa

January 8, 1992
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area X I ) in the Counties of Adair, Audubon, Boone,
Carroll, Cass,
Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin,
Jasper, Lucas,
Madison, Mahaska,
Marion,
Marshall,
Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met
in regular session on the 8th day of January, 1992, at
4:00 p.m. in the Board Room of the Administration Building at the
College in Ankeny, Iowa.
The meeting was called to order and
there were present
Sue Clouser
r President of the Board, in the
chair, and the following named Board Members:
Harold Belken. DeVere Bendixen. Llovd Courter. Dick Johnson.
___________
FIdon Leonard. Jerry Pecinovskv. Doug Shull____________.

N a n c y W o lf__________________________________________________

Absent:

Matters were discussed concerning new jobs training agree
ments between the College and various companies and the issuance
of New Jobs Training Certificates in order to fund the training
programs.
Following a discussion of the proposal, Board Member
______G. Pecinovsky introduced and caused to be read a resolution
entitled "Resolution Authorizing the Issuance of $2,175,000 New
Jobs Training Certificates (Multiple Projects XV) and Providing
for the Securing of Such Certificates for the Purpose of Carrying
Out New Jobs Training Programs"; and moved its adoption.
The
motion was seconded by Board Member
n. BendTxen_________ •
After
due consideration of said resolution by the Board, the President
put the question on the motion a n d , the roll being called, the
following named Board Members voted:
Ayes:

Belken, Bendixen, Clousery Courter, Johnson, Leonard,
Pecinovsky, Shull

Nays:

None__________________________________________________

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * *

CL.

resident {/of
directors
Attest y
. ~^y? /vA-..

(¿L
Secretary of the Board of
Directors

the

Board

o;

RESOLUTION
AUTHORIZING
THE
ISSUANCE
OF
$2,175,000
NEW
JOBS
TRAINING
CERTIFICATES
(MULTIPLE PROJECTS XV) AND PROVIDING FOR THE
SECURING OF SUCH CERTIFICATES FOR THE PURPOSE
OF CARRYING OUT NEW JOBS TRAINING PROGRAMS

WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas,
Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa,
(the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 28 OB of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue New Jobs Training Certificates and use the p r o 
ceeds from the sale of said Certificates to defray all or a por
tion of the cost of a "New Jobs Training Program" as that term is
defined in the Act, including the program costs, the purpose of
which is to encourage industry and trade to locate and expand
within the State of Iowa (the "State") in order to create jobs
and employment opportunities and to improve the economic welfare
of the residents of the State; and
WHEREAS,
the
College
has
undertaken
negotiations
with
respect
to
New
Jobs
Training
Programs
with
the
companies
described below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act for the purpose of es ta b
lishing job training programs (hereinafter referred to as the
"Projects") to educate and train workers for new jobs with the
Companies at their facilities located or to be located in the
Merged Area served b y the College, which Projects will be b en e f i 
cial to the Companies and the College; and
WHEREAS,
the College and the Companies
have heretofore
entered into Industrial New Jobs Training Agreements (the "Agree
ments") as authorized by the Act; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or m u l t i 
ple projects and the College has determined that it will be be n e 
ficial to the College and the Companies to issue tax-exempt and
taxable New Jobs Training Certificates which will provide the
aggregate funding for all of the Projects; and
WHEREAS,
the
College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of not to exceed $2,175,000
aggregate principal amount of its New Jobs Training Certificates
pursuant to the provisions of the A c t ; and

-
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WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of $1,090,000 New Jobs Training Certificates
(Multiple Projects XV-A) of the College (the "Series A C er t i f i 
cates") and $1,085,000 Taxable New Jobs Training Certificates
(Multiple Projects XV-B) of the College (the "Series B Ce rt i f i 
cates") (together, the "Bonds" or the "Certificates"); and
WHEREAS, the College ma y adopt a resolution pursuant to the
Act and the A g r e e m e n t s , under which a special tax fund is created
(which special fund is hereinafter referred to as the "Standby
Tax Fund") in order to assure payment of the principal of and
interest on Ne w Jobs Training Certificates issued under authority
of the Act, and pursuant to which resolution the Standby Tax Fund
may be irrevocably pledged by the College for the payment of
principal and interest on such certificates; and
WHEREAS, the College has heretofore published a notice of
the proposal to issue the Bonds and the right to appeal the de c i 
sion of the Board of Directors to issue the Bonds as required by
the Act, and has held a public hearing on the proposal to issue
the Bonds at which all residents of the Merged Area were given an
opportunity to be heard on the p r o p o s a l , and the Board is t here
fore now authorized to proceed with the issuance of the Bonds;
and
WHEREAS, it is now necessary and advisable that provisions
be made for the issuance of the Bonds in the aggregate amount of
$2,175,000 pursuant to the provisions of the Act, payable from
the income and proceeds of the Revenue Fund, Standby Tax Fund,
and revenues and other funds derived from or held in connection
with the undertaking and carrying out of the Projects;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES A R E A COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
D e f i n i t i o n s . The following terms shall have the
following meanings in this Resolution unless the text expressly
or by implication requires otherwise:

Iowa,

(a)
"Act" shall mean Chapter 280B of the Code of
as amended;

(b)
"Agreements" shall mean the Industrial New
Jobs Training Agreements entered into between the C o l 
lege and each of the Companies;
(c)
"Board" shall mean the Board of Directors of
the College, or its successor in function with respect
to the operation and control of the Projects;
(d)
"Bonds"
or
$2,175,000 aggregate

"Certificates"
shall
mean
the
principal amount of Des Moines

-3Area Community College New Jobs Training Certificates
authorized to be issued by this Resolution;
(e)
"Code" shall
of 1986, as amended;

mean

the

Internal

(f)
"College" or "Issuer” shall
Area Community College, Ankeny, Iowa;

nies,

(g)
"Companies" shall mean the
and any successors and assigns:

Revenue

mean

(h) "Excess Arbitrage Fund" shall
under Section 15(b) of this Resolution;

Moines

following

Company
American Home Shield Corporation
Burke Marketing Corporation
Color Converting Industries Co.
Deere Credit Services, Inc.
Downey Printing, Inc.
Enduro Corporation
Excalibur Business Forms Corporation
Fareway Stores, Inc.
Norwest Card Services, a division of
Norwest Bank Des Moines, N.A.
Norwest Mortgage, Inc.
Perishable Distributors of Iowa, Ltd
Principal Mutual Life Insurance Co.
Sears, Roebuck & Co.
Structural Component Systems, Inc.
Tone Brothers, Inc.

Des

Code

Compa

Location
Carroll, Iowa
Nevada, Iowa
Des Moines, Iowa
West Des Moines, Iowa
Waukee, Iowa
Pella, Iowa
Des Moines, Iowa
Boone, Iowa
West Des Moines, Iowa
Des Moines, Iowa
Ankeny, Iowa
Des Moines, Iowa
West Des Moines, Iowa
Urbandale, Iowa
Des Moines, Iowa

mean

the

fund

created

(i) "Fiscal Year"
shall mean the
twelve months' period
beginning on July 1 of each year and ending on the last day of
June of the following year, or any other consecutive twelve month
period adopted by the Board or by law as the official accounting
period of the College;
(j) "Incremental
Property
Taxes"
means
the
incremental
property taxes levied on certain of the C o m p a n i e s ’ business prop
erties where new jobs are created as a result of the Projects,
and divided in the same manner as provided in Section 403.19,
subsections 1 and 2 of the Code of Iowa, as amended, which taxes
shall be paid into the Revenue Fund in accordance with the Act
and the A g r e e m e n t s ;
(k)
"Independent Auditor" shall mean an independent firm of
Certified Public Accountants or the Auditor of State;
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(1)
"Net Revenues"
shall mean funds provided from each
Project by the New Jobs Credit From Withholding and funds p r o 
vided from certain Projects by the Incremental Property Taxes as
provided by the Act and the Agreements;
(m)
"New Jobs Credit From Withholding" means the new jobs
credit from withholding to be derived from new employment and
paid to the College in connection with the Projects for deposit
in the Revenue Fund pursuant to the Act and the Agreements;
(n)
"Original Purchaser" shall mean the purchasers of the
Bonds from the College at the time of their original issuance;
(o)
"Parity Bonds" shall mean New Jobs Training Certifi
cates payable solely from the Net Revenues on an equal basis with
the Bonds herein authorized to be issued;
(p)
"Paying Agent" shall
Association, or such successor
as prescribed herein and who
scribed herein as the College's
of principal of and interest
become due;

mean Norwest Bank Iowa, National
as may be approved by the College
shall carry out the duties p r e 
agent to provide for the payment
on the Bonds as the same shall

(q)
"President" shall mean the President of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities;
(r)
"Project Funds" shall mean the funds established under
Section 2 of this Resolution into which the proceeds of the sale
of the Series A Certificates shall be deposited in accordance
with Section 2 and which shall be used for the payment of the
costs of the Projects and as otherwise provided herein;
(s)
"Projects" shall mean the training arrangements and new
jobs training programs which are the subject of the Agreements;
(t)
"Registrar" shall be Norwest Bank Iowa, National A s s o 
ciation of Des Moines, Iowa or such successor as ma y be approved
by the College as provided herein and who shall carry out the
duties prescribed herein with respect to maintaining a registrar
of the owners of the Bonds.
Unless otherwise specified, the Re g 
istrar shall also act as Transfer Agent for the Bonds;
(u)
"Regulations" shall mean regulations promulgated by the
Internal Revenue Service under the Code;
(v)
"Revenue Fund" shall mean the fund created under Sec
tion 4 of this Resolution into which the Net Revenues shall be
deposited;
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(w)
"Secretary" shall mean the Secretary of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities
with respect to the recording and payment of the Bonds issued
hereunder;
(x)
"Series A Certificates" shall
mea n the $1,090,000 of
the C o l l e g e ’s New Jobs Training Certificates (Multiple Projects
XV-A) authorized to be issued herein.
(y)
"Series B Certificates" shall
mean the $1,085,000 of
the C o l l e g e ’s Taxable New Jobs Training Certificates (Multiple
Projects XV-B) authorized to be issued herein.
(z)
"Series B F u n d ” shall mean the
fund created under Sec
tion 3 of this Resolution into which shall be deposited the p ro
ceeds of the sale of the Series B Certificates and which shall be
used for the purposes set forth therein.
(aa) "Standby Tax" shall mean the tax levied under Section 7
of this Resolution in accordance with the Act;
(bb) "Standby Tax Fund" shall mean the fund created under
Section 5 of this Resolution and authorized by Section 280B.6(4)
of the Code of Iowa, as amended;
(cc) "Treasurer" shall mean the College Treasurer or such
other officer as shall succeed to the same duties and responsi
bilities wit h respect to the recording and payment of the Bonds
issued hereunder.
Section 2.
Authorization and P u r p o s e .
There are hereby
authorized to be issued pursuant to the Act and in compliance
with the laws and Constitution of the State, N ew Jobs Training
Certificates of the College for the purpose of carrying out the
Projects in accordance with the Act and the Agreements.
The Col
lege shall issue N e w Jobs Training Certificates in the amounts
and designated as follows:
$1,090,000
Des Moines Area Community College
New Jobs Training Certificates
(Multiple Projects XV-A)
and
$1,085,000
Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects XV-B)
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There are hereby authorized, established and created special
funds of the College to be designated according to the Company
and Project to be funded from the fund and each to be referred to
(with the name of the appropriate Company inserted) as "Project
Fund-_______________ Project" .
The proceeds of the issuance of the Series A Certificates
shall be deposited in the Project Funds in the following amounts
(which amounts ma y be subject to adjustment to reflect any dis
count to the Original Purchaser and otherwise in the discretion
of officers of the College prior to issuance of the Bonds):
Company
American Home Shield Corporation
Burke Marketing Corporation
Color Converting Industries Co.
Deere Credit Services, Inc.
Downey Printing, Inc.
Enduro Corporation
Excalibur Business Forms Corporation
Fareway Stores, Inc.
Norwest Card Services, a division of
Norwest Bank Des Moines, N.A.
Norwest Mortgage, Inc.
Perishable Distributors of Iowa, Ltd.
Principal Mutual Life Insurance Co.
S e a r s , Roebuck & C o .
Structural Component Systems, Inc.
Tone Brothers, Inc.

Amount
$ 68 ,000
26 ,500
38 ,250
32 ,250
34 ,000
16 ,000
33 ,750
47 ,000
105 ,000
62 ,000
73 ,250
165 ,250
156 ,000
25 ,250
207 ,500

Amounts in the Project Funds shall be used for the payment
of the costs of the Projects, including administrative costs,
with each Project Fund used for the Project to which it applies.
Any' earnings on the Project Funds shall be deposited in the
Project Funds and used for the payment of the costs of the
P r o j e c t s . A n y amounts remaining in a Project Fund upon comp le 
tion of a Project, but in no event later than three years from
the date of issuance of the Certificates, shall be transferred to
the Revenue Fund and used to pay Certificates at the earliest
opportunity.
Section 3.
Creation of Series B F u n d .
There is hereby
authorized, created and established a special fund to be desig
nated the "Des Moines Area Community College Series B Fund, Mul
tiple Projects XV" .
There shall be deposited to the Series B
Fund the proceeds of the issuance of the Series B Certificates
(after deduction of any discount to the Original Purchaser).
Amounts in the Series B Fund shall be used to pay the issuance
costs of the Bonds and no other proceeds of the Bonds (other than
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the discount on the Series A Certificates to the Original Pur
chaser) shall be used for the payment of any such costs.
Amounts
in the Series B Fund shall also be used for the payment of the
principal and interest on the Bonds to the extent that amounts in
the Revenue Fund are insufficient for such purpose.
Amounts
remaining in the Series B Fund after the payment of all of the
foregoing shall be used for the payment of the costs of the
Projects in the following amounts or in proportion to the follow
ing amounts if the remaining funds are greater or lesser than the
total of the following amounts:

Company
American Home Shield Corporation
Burke Marketing Corporation
Color Converting Industries Co.
Deere Credit Services, Inc.
Downey Printing, Inc.
Enduro Corporation
Excalibur Business Forms Corporation
Fareway Stores, Inc.
Norwest Card Services, a division of
Norwest Bank Des Moines, N.A.
Norwest Mortgage, Inc.
Perishable Distributors of Iowa, Ltd.
Principal Mutual Life Insurance Co.
Sears, Roebuck & Co.
Structural Component Systems, Inc.
Tone B r o t h e r s , I n c .

Amount
$ 68 ,000
26 ,500
38 ,250
32 ,250
34 ,000
16 ,000
33 ,750
47 ,000
104
62
73
164
155
25
205

,000
,000
,250
,250
,000
,250
,500

Any amounts remaining in the Series B Fund upon completion of all
of the Projects shall be deposited in the Revenue Fund and shall
be used to p rep ay Certificates at the earliest permissible date.
Section 4.
Creation of Revenue F u n d .
There is hereby
authorized, created and established a special fund to be des ig 
nated the "Des Moines Area Community College Revenue Fund, M u l t i 
ple Projects XV", for the receipt of the Net Revenues.
Amounts
in the Revenue Fund shall be used to pay the principal of and
interest on the Bonds as the same shall become due, or, in the
case of a prepayment of principal, at the direction of the Board.
Officials of the College shall keep separate records with respect
to the source of all amounts deposited in the Revenue Fund.
Section 5.
Creation of the Standby Tax F u n d .
There is
hereby authorized, created and established a special fund to be
designated the "Des Moines Area Community College Standby Tax
Fund, Multiple Projects XV", for the receipt of taxes levied in
connection with the Projects and as provided in Section 7 of this
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Resolution upon all taxable property in the Merged A r e a .
Reve
nues from this fund shall be expended only for the payment of
principal and interest on the Bonds when the Net Revenues are
insufficient to meet the principal and interest payments on the
Bonds in any year.
If payments are necessary and made from the
Standby Tax Fund, the amount of the payments shall be promptly
repaid into the Standby Tax Fund from the first available Net
Revenues which are not required for the payment of principal of
or interest on Bonds when due.
No reserves ma y be built up in
the Standby Tax Fund in anticipation of a projected default.
*
Section 6.
Source of P a y m e n t . As provided and required by
the Act and the Agreements, the Bonds and interest thereon shall
be payable solely from the Net Revenues and the Standby Tax.
All
Bonds shall be payable on a parity basis.
The College hereby pledges to the payment of the Bonds the
Net Revenues,
including
any earnings
thereon and any other
amounts in the Revenue Fund, and the Standby Tax and all amounts
in the Standby Tax Fund to the extent necessary to pay the p r i n 
cipal and interest on the Bonds as the same become due.
Section 7.

Lev y and Certification of Standby T a x .

(a)
Levy of Standby T a x . For the purpose of fur
ther securing and providing funds to pay the principal
of and interest on the Bonds, there is hereby levied
and appropriated to the Standby Tax Fund a direct
annual tax on all of the taxable property in the Merged
Area for each of the years in which any of the Bonds
are outstanding sufficient to pay the interest on the
Bonds as it becomes due and also to pay and discharge
the principal
thereof as it matures,
and pursuant
thereto, but not in limitation thereof, there is hereby
ordered levied upon all the taxable property w ithin the
Merged Area
a direct
annual tax in the
following
amounts:
Fiscal Year
of Levy*

Amount

1991/1992
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998
1998/1999
1999/2000

$231,913.34
271.285.00
287.285.00
296.785.00
349.890.00
379.030.00
381.075.00
388.850.00
369.600.00

*July 1 through June 30

Fiscal Year of
Collection*
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998
1998/1999
1999/2000
2000/2001
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The Board ma y adjust the Standby
year whenever funds on hand from any
the Revenue Fund, are sufficient to
and interest due on the Bonds in that

Tax levy for each
source, including
pay the principal
year.

(b)
Resolution to be Filed with County A u d i t o r .
A certified copy of this Resolution shall be filed with
the County Auditor of each County contained w ithin the
Merged Area, and said Auditor is hereby instructed in
and for each of the years as provided, to levy and
assess the tax hereby authorized in like manner as
other taxes are levied and assessed, and such taxes so
levied in and for each of the years aforesaid shall be
collected in like manner as other taxes of the Merged
Area are collected, and when collected shall be d ep os
ited in the Standby Tax Fund established by the College
under Section 5 of this Resolution and used for the
purpose of paying the principal of and interest on the
Bonds to the extent necessary.
Section 8.

Bond Details,

Execution and R e d e m p t i o n .

(a)
Bond
Details.
The
Bonds
shall
be
dated
February 1,
1992 and bear interest
from the date
t h e r e o f , until payment thereof, said interest being
payable on December 1, 1992 and semiannually thereafter
on the 1st day of June and December in each year until
ma turity at the rates hereinafter provided.
Interest
on the Bonds shall be computed on the basis of a 36 0
day yea r of twelve 30 day m o n t h s .
Interest shall be
paid to the registered holder of each Bond as shown on
the records of ownership maintained by the Registrar as
of the 15th day of the month next preceding each inter
est payment date.
The Bonds shall be executed by the facsimile sig
nature of the President and attested by the facsimile
signature of the Secretary and shall be fully re gis 
tered as to both principal and interest and shall be
payable as to principal at the office of the Registrar.
The Bonds shall be in the denomination of $5,000 each
or any integral multiple thereof.
The Series A Cer t i f 
icates shall mature and bear interest as follows:

-10-

Interest
Rate
5.1%
5.3%
5.5%
5.6%
The Series
follows:

Principal
Amount
$ 65,000
325,000
350,000
350,000

B Certificates

Interest
Rate
6.0%
6.0%
6.0%
6.1%
6.1%
6.1%

Maturity
(June 1)
1998
1999
2000
2001

shall mature and bear

Principal
Amount
$ 65,000
150,000
175,000
195,000
260,000
240,000

interest as

Maturity
(June 1)
1993
1994
1995
1996
1997
1998

(b)
R e d e m p t i o n . The Series A Certificates m a t u r 
ing on or after June 1, 2000 shall be subject to
redemption prior to maturity in whole or in part from
time to time, in numerical order, on June 1, 1999 or
any interest payment date thereafter at the option of
the College, upon terms of par plus accrued interest to
the date of call.
The Series B Certificates shall not
be subject to redemption prior to maturity.
Section 9.
Registration of Bonds; Appointment of Registrar;
Transfer; Ownership; Delivery; and C a n c e l l a t i o n .
(a)
R e g i s t r a t i o n . The ownership of Bonds ma y be
transferred only by the making of an entry upon the
books kept for the registration and transfer or o w n e r 
ship of the Bonds, and in no other way.
Norwest Bank
Iowa, National Association is hereby appointed as Bond
Registrar under the terms of this Resolution and under
the provisions of a separate agreement with the C o l 
lege .
The Registrar shall maintain the books of the
College for the registration of ownership of the Bonds
for the payment of principal of and interest on the
Bonds as provided in this Resolution.
All Bonds shall
be negotiable as provided in Article 8 of the Uniform
Commercial Code subject to the provisions for reg ist ra
tion and transfer contained in the Bonds and in this
resolution.
(b)
Transfer.
The ownership of any Bond ma y be
transferred only upon the Registration Books kept for
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the registration and transfer of Bonds and only upon
surrender thereof at the principal office of the R egi s
trar together wi t h an assignment duly executed by the
holder or his duly authorized attorney in fact in such
form as shall be satisfactory to the Registrar, along
with the address and social security number or federal
employer identification number of such transferee (or,
if registration is to be made in the name of multiple
individuals, of all such transferees).
In the event
that the address of the registered owner of a Bond
(other than a registered owner which is the nominee of
the broker or dealer in question) is that of a broker
or dealer, there must be disclosed on the Registration
Books
the information pertaining to the registered
owner required above.
Upon the transfer of any such
Bond, a new fully registered Bond, of any denomination
or denominations permitted by this Resolution in a ggr e
gate
principal
amount
equal
to
the
unmatured
and
unredeemed principal amount of such transferred fully
registered Bond of the same series, and bearing inter
est at the same rate and maturing on the same date or
dates shall be delivered by the Registrar.
(c)
Registration of Transferred B o n d s .
In all
cases of the transfer of the Bonds, the Registrar shall
register, at the earliest practicable time, on the Reg
istration Books, the Bonds, in accordance with the p ro
visions of this Resolution.
(d)
Ownership.
As to any Bond, the person in
whose name the ownership of the same shall be r e g i s 
tered on the Registration Books of the Registrar shall
be deemed and regarded as the absolute owner thereof
for all purposes, and payment of or on account of the
principal of any such Bonds and the premium, if any,
and interest thereon shall be made only to or upon the
order of the registered owner thereof or his legal rep
resentative.
All such payments shall be valid and
effectual to satisfy and discharge the liability upon
such Bond,
including the interest thereon,
to
the
extent of the sum or sums so paid.
(e)
Cancellation.
All
Bonds
which
have
been
redeemed shall not be reissued but shall be cancelled
by the Registrar.
All Bonds which are cancelled by the
Registrar shall be destroyed and a certificate of the
destruction thereof shall be furnished promptly to the
College; provided that if the College shall so direct,
the Registrar shall forward the cancelled Bonds to the
College.
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(f)
Non-Presentment of B o n d s .
In the event any
payment check representing payment of interest on the
Bonds is returned to the Paying Agent or a Bond is not
presented for payment of principal at the m a tu rit y or
redemption date, if funds sufficient to pay such int er
est or principal on Bonds shall have been made ava il 
able to the Paying Agent for the benefit of the owner
t h e r e o f , all liability of the College to the owner
thereof for such interest or for the payment of such
Bonds shall forthwith cease,
terminate and be c o m 
pletely discharged, and thereupon it shall be the duty
of the Paying Agent to hold such funds without li abil
ity for interest thereon, for the benefit of the owner
of such Bonds who shall thereafter be restricted exc lu
sively to such funds for any claim of whatever nature
on his
part under this Resolution or on, or
with
respect to, such interest or principal on Bonds.
The
Paying Agent's obligation to hold such funds shall c o n 
tinue for a period equal to two years and six months
following the date on which such interest or principal
became due, whether at maturity, or at the date fixed
for redemption thereof, or otherwise, at w hi c h time the
Paying Agent, shall surrender any remaining funds so
held to
the College, whereupon any claim under this
Resolution by the holder of such Bonds of whatever
nature shall be made upon the College.
(g)
Registration and Transfer F e e s .
The Reg is
trar shall furnish to each owner,
at the C o l l e g e ’s
expense, one bond for each annual
m at uri ty of each
series.
The Registrar shall furnish additional Bonds
in lesser denominations (but not less than the minimum
denomination) to an owner who so requests and pays to
the Registrar the cost of issuance thereof determined
to be two dollars per additional Bond.
Section 10.
Reissuance of M u t i l a t e d , D e s t r o y e d , Stolen or
Lost B o n d s . In case any outstanding Bond shall become mutilated
or be destroyed, stolen or lost, the College shall at the request
of the Registrar authenticate and deliver a n e w Bond of like
tenor, series and amount as the Bond so mutilated, destroyed,
stolen or lost, in exchange and substitution for each mutilated
Bond to Registrar, upon surrender of such mutilated Bond, or in
lieu of and substitution for the Bond destroyed, stolen or lost,
upon filing with the Registrar evidence satisfactory to the Reg
istrar and College that such Bond has been destroyed, stolen or
lost and proof of ownership thereof, and upon furnishing the Reg
istrar and College with satisfactory indemnity and complying with
such other reasonable regulations as the College may prescribe
and paying such expenses as the College m a y incur in connection
therewith.
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Section 11.
Record D a t e . Payments of principal and inter
est, otherwise than upon full redemption, made in respect of any
Bond, shall be made to the registered holder thereof or to their
designated agent as the same appear on the books of the Registrar
on the 15th day of the month preceding the payment date.
All
such payments shall fully discharge the obligations of the C ol
lege in respect of such Bonds to the extent of the payments so
made.
Payment of principal shall only be made upon surrender of
the Bond to the Paying Agent.
Section 12.
Execution, Authentication and Delivery gf the
Bonds.
Upon the adoption of this resolution, the President and
Secretary shall execute and deliver the Bonds to Norwest Bank
Iowa, National Association who shall authenticate the Bonds and
deliver the same to or upon order of the Original Purchasers.
No
Bond shall be valid or obligatory for any purpose or shall be
entitled to any right or benefit hereunder unless the Registrar
shall duly endorse and execute on such Bond a certificate herein
set forth.
Such certificate upon any Bond executed on behalf of
the College shall be conclusive evidence that the Bond so authe n
ticated has been duly issued under this Resolution and that the
holder thereof is entitled to the benefits of this Resolution.
No Bonds shall be authenticated and delivered by the Regis
trar unless and until there shall have been provided the follow
ing :
1.
A certified copy of the resolution
College authorizing the issuance of the Bonds;

of

the

2.
A written order of College signed by the
Treasurer directing the authentication and delivery of
the Bonds to or upon the order of the Original Pu rch as
ers upon payment of the purchase price as set forth
therein; and
3.
The approving opinions of Davis, Hockenberg,
Wine, Brown, Koehn & S h o r s , P.C., Bond Counsel, c o n 
cerning the validity and legality of all the Bonds p r o 
posed be issued.
Section 13.
Bond F o r m s . The Bonds shall be printed in sub
stantial compliance with standards proposed by the American Stan
dards Institute.
The forms and contents of the Series A Certifi
cates and Series B Certificates shall be substantially as fol
lows :
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FORM OF SERIES A CERTIFICATE
(Front)

No. ___________________

$

STATE OF IOWA
DES MOINES ARE A COMMUNITY COLLEGE
N E W JOBS TRAINING CERTIFICATE
(Multiple Projects XV-A)

Rate

M a tur it y

Bond Date

Cusip No.

February 1, 1992

Registered
holder:
Principal
amount:

The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, pr o m 
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful mo n e y of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, w it h interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1992, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of tho cer
tificate as shown on the records of ownership maintained by tho
Registrar as of the 15th day of the month next preceding each
such interest payment d a t e .
This certificate is one of a series of certificates in tho
aggregate principal amount of $1,090,000
(the "Bonds")
Lssued
pursuant to the provisions of Chapter 280B of the Code of Iowa,
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as amended, for the purpose of paying costs of new jobs, training
programs w hich are the subject of and are in conformity with cer
tain Industrial New Jobs Training Agreements between the College
and certain companies, the terms of which are incorporated herein
by reference and payable from the proceeds of the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved.
The Bonds
were issued on a parity with $1,085,000 of the C o l l e g e 's Taxable
New Jobs Training Certificates (Multiple Project X V - B ) .
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith m a y be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the c i r 
cumstances under which the provisions of the Bonds and said Reso
lution may be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder m ay be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond m a y be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar.
Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together wi th an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to regis
tered Bondholders of such change.
All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series maturing on or after June 1, 2000, are
subject to call for redemption in whole or in part in numerical
order on June 1, 1999, or any interest payment date thereafter at
their par value plus accrued interest to the date fixed for
redemption.
The right of redemption shall be exercised by
notice, specifying by number the Bonds (or portions thereof) to
be called,
to be mailed by certified mail to the registered
holder of each of the Bonds at the address shown on the registra
tion books of the Bond Registrar not less than thirty (30) days
prior to the date of redemption, upon w hich redemption date all
interest upon the Bonds so called shall cease, and the amount due
shall be set aside for payment when presented.
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And it is hereby represented and certified that all a c t s ,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the B o n d s , as p r o 
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and s e c u r e d . by a
pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the pr i n 
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.

Dated: _______________________
This is one of the certifi
cates
described
in
the
within
menti one d
res o l u 
tion .
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

B y______________________________

A uthorized Officer

DES MOINES ARE A COMMUNITY COLLEGE
By:

(President's

facsimile signature

President of the Board of Directors
of
the Des Moines
Area Community
College
Attest :(S e c r e t a r y 1s facsimile________
signature_______________________
Secretary of the Board of Directors
of
the Des Moines
Area Community
College
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(Back of Series A Certificate)
It is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.

(S ecretary’s facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]
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(Continuation of Back of Series A Certificate)
ASSIGNMENT
For value received, the undersigned hereby s e l l s , assigns
and transfers unto
the within Bond and does
hereby irrevocably constitute and appoint _____________ Registrar,
attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution
in the premises.
t
Dated

(Signature of registered owner(s))

(Persons(s)

executing this Assignment sign(s)

here)

SIGNATURE )
GUARANTEED) _______________________________________________________
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as writt en upon the face of the c e r t i f i c a t e (s )
or bond(s) in every particular without alteration or
enlargement or any change w h a t e v e r . Signature g uaran
tee should be made by a member or member organization
of the Ne w York Stock Exchange,
members
of other
Exchanges
having
signatures
on
file wit h
transfer
agents or by a commercial bank or trust c o m p a n y .
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(Continuation of Back of Series A Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of T r a n s f e r e e (s ) __________________________
Address of Transferee(s) _______________________
Social Security or Tax
Identification Number of
T r a n s f e r e e (s ) _________________________________
Transferee is a(n):
Individual* ______________________ Corporation
Partnership ______________________ Trust ______

*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though w r i t 
ten out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN
- as joint tenants with right of
survivorship and not as tenants in
common
UN IF GIFT MIN ACT - ........... C u s t o d i a n ............
(Cust)
(Minors)
under Uniform Gifts to Minors
A c t ...............................
(State)

(End of Series A Certificate)
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FORM OF SERIES B CERTIFICATE
(Front)

No . ___________________

$___________

STATE OF IOWA
DES MOINES A R E A COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINING CERTIFICATE
(Multiple Projects XV-B)

Rate

Maturity

Bond Date

Cusip No.

February 1, 1992

Registered
holder :
Principal
amount :

The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
G r e e n e , G u t h r i e , H a m i l t o n , Hardin,
Jasper,
Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, p ro m 
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful m on e y of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, with interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1992, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the c er
tificate as shown on the records of ownership mainta ine d by the
Registrar as of the 15th day of the month next preceding each
such interest payment date.
This certificate is one of a series of certificates in the
aggregate principal amount of $1,085,000 (the "Bonds") issued
pursuant to the provisions of Chapter 280B of the Code of Iowa,
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as amended, for the purpose of paying costs of new jobs training
programs w hi ch are the subject of and are in conformity with c e r 
tain Industrial New Jobs Training Agreements between the College
and certain c o m p a n i e s , the terms of which are incorporated herein
by reference and payable from the proceeds of the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved.
The Bonds
were issued on a parity with $1,090,000 of the C o l l e g e ’s New Jobs
Training Certificates (Multiple Project X V - A ) .
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith m a y be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the cir
cumstances under which the provisions of the Bonds and said Re so 
lution ma y be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder ma y be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond m ay be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar.
Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together with an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to regis
tered Bondholders of such change.
All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series are not subject to call
prior to maturity.

for redemption

And it is hereby represented and certified that all acts,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the Bonds, as pro 
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and secured by a
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pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the p r i n 
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.

Dated: _______________________
This is one of the c ertifi
cates
described
in
the
within
men ti one d
res o l u 
tion .
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

B y______________________________

Authori ze d Officer

DES MOINES A R E A COMMUNITY COLLEGE
By:

(President's facsimile signature

President of the Board of
of the Des Moines Area
College

Directors
Community

Attest :fS ecr e t a r y 's facsimile________
signature_______________________
Secretary of the Board of
of the Des Moines Area
College

Directors
Community
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(Back of Series B Certificate)
It is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.

(Secretary's facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]
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(Continuation of Back of Series B Certificate)
ASSIGNMENT
For value received, the undersigned hereby s e l l s , assigns
and transfers unto__ __________________
the within
Bond and does
hereby irrevocably constitute and appoint ______________ Registrar,
attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution
in the p r e m i s e s .
Dated

(Signature of registered o w n e r ( s ) )

(Persons(s)

executing this Assignment sign(s)

here)

SIGNATURE )
GUARANTEED) _______________________________________________________
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as written upon the face of the c e r t i f i c a t e (s )
or bond(s) in every particular without alteration or
enlargement or any change whatever.
Signature gu aran
tee should be made by a member or member organization
of the N ew York Stock Exchange,
members
of other
Exchanges
having
signatures
on
file wi t h
transfer
agents or by a commercial bank or trust company.
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(Continuation of Back of Series B Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of T r a n s f e r e e (s ) __________________________
Address of T r a n s f e r e e (s ) _______________________
Social Security or Tax
Identification Number of
Trans f e r e e (s ) _________________________________
Transferee is a ( n ) :
Individual* ______________________ Corporation
Partnership ______________________ Trust ______

*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though w r i t 
ten out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN
- as joint tenants with right of
survivorship and not as tenants in
common
UNIF GIFT MIN ACT - ........... C u s t o d i a n ............
(Cust)
(Minors)
under Uniform Gifts to Minors
A c t ...............................
(State)

(End of Series B Certificate)
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Section 14.
Right to Name Substitute Paying Agent or Regis
trar .
The College reserves the right to name a substitute or
successor Registrar or Paying Agent upon giving 60 d a y s ' written
notice to each registered Bondholder.
Section 15.

Non-Arbitrage C o v e n a n t s .

(a)
The College reasonably expects and covenants
that no use will be made of the proceeds from the issu
ance and sale of the Bonds which will cause any of the
Series A Certificates to be classified as Arbitrage
Bonds w it h i n the meaning of Section 148 of the Code and
that throughout the term of the Bonds it will comply
with all requirements of said statute and any re gu l a 
tions issued thereunder.
To the best knowledge and belief of the College,
there are no facts or circumstances that would m a t e r i 
ally change the foregoing statements or the conclusion
that it is not expected that the proceeds of the Bonds
will be used in a manner that would cause the Series A
Certificates to be Arbitrage Bonds.
The Treasurer is
hereby directed to deliver a certificate at the time of
issuance of the Series A Certificates to certify as to
the reasonable expectation of the College at that date.
The
College
covenants that
it
will
treat
as
restricted yield investments any funds in the Revenue
Fund for payment of Bonds in excess of 13/12ths of the
annual principal and interest requirements of the then
current year.
"Restricted yield
investments"
are
funds
or
investments wh ich the College covenants not to invest
at a yield materia lly higher than the y ield on the
Series A Certificates as defined in the regulations
issued under authority of Section 148 of the Code.
The College covenants that it will exceed any
investment yield restriction provided in this r eso lu
tion only in the event that it shall first obtain an
opinion of recognized bond counsel that the proposed
investment action will not cause the Series A C e r t i f i 
cates to be classed as arbitrage bonds under Section
148 of the Code or regulations issued t h e r e u n d e r .
(b)
There
is
hereby
authorized,
created
and
established by the College a fund to be designated as
"Des Moines Area Community College Excess Arbitrage
Fund, Mu ltiple Projects XV".
Excess Arbitrage det er
mined
pursuant
to
subsection
(c)
below
shall
be
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deposit eel in the Excess Arbitrage Fund.
The Treasurer
shall retain records of such calculation and d e te rm ina 
tions for at least six (6) years after the payment of
the principal of all Series A C e r t i f i c a t e s .
Within
thirty (30) days after the fifth anniversary date of
the issuance of the Series A Certificates and after
each five year anniversary date thereafter, the Tre a 
surer shall pay all amounts in the Excess Arbitrage
Fund to the government of the United States of America
in the manner prescribed by the Regulations under Sec
tion 148 of the Code.
The Treasurer shall include with
each such payment a copy of the Internal Revenue S e r 
vice Form 8038 (or successor form) filed with respect
to the Series A Certificates and a statement summariz
ing the Treasurer's determination of the amounts to be
paid to the government of the United States of America.
All earnings derived from the investment of amounts in
the Excess Arbitrage Fund shall be deposited in the
Excess Arbitrage Fund.
Within 30 days after the p a y 
ment of the principal of all Series A Certificates, all
amounts in the Excess Arbitrage Fund shall be tr an s
ferred to the government of the United States of A m e r 
ica in the manner prescribed by the Regulations under
Section 148 of the Code.
The provisions of this S e c 
tion are subject to the proviso that no payments need
be made and no Excess Arbitrage Fund need be maintained
if there is an opinion of recognized bond counsel to
the effect that such provisions are not necessary in
order to ma intain the federal tax exempt status of
interest on the Series A C e r t i f i c a t e s .
(c)
A n y moneys held as part of the Project Funds
shall be invested and reinvested by Treasurer in a c c o r 
dance wit h the general investment policies of the C o l 
lege, if and only if such investment will not co n s t i 
tute a "Prohibited Payment" as is defined in Section
1. 10 3 - 1 5 A T ( d ) (6) of the Regulations.
The amounts deposited in the Project Funds
be invested under the following limitations:
(1)
At any time during any Bond year
the amounts invested in such Funds at a yield
higher than the yield on the Series A C e r t i f 
icates shall not exceed 150 percent of the
debt service on the Series A Certificates for
the current Bond year.
(2)
The Project Funds m a y be invested
at a yield higher than the yield on the
Series A Certificates for a period of time

shall
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not in excess of three (3) years from the
date of the issuance of the Series A C e r t i f i 
cates .
(3)
Amounts
in the
Excess
Arbitrage
Fund shall be invested at a yield which does
not exceed the yield on the Series A C e r t i f i 
cates .
At the end of each Bond year, the College shall determine
any "Excess Arbitrage" earned in such funds.
The foregoing»shall
not apply to the extent that all of the proceeds of the Series A
Certificates are expended within six (6) months of the date of
issuance of the Series A Certificates.
"Excess Arbitrage" means
the sum of (1) the excess of the net amount earned on all invest
ments in such funds
(after offsetting any investment losses
against any earnings) over the amount which would have been
earned if such funds had been invested at a rate equal to the
"yield" on the Series A Certificates, and (2) any income attrib
utable to such excess.
For purposes of this Section, the terms "yield" and "debt
service" shall be defined as provided in Section 1 . 1 0 3 - 1 5 (c) and
1.10 3( b)(12), respectively, of the Regulations.
For purposes of determining the yield on the investments
described herein, the "market price" of the investments as det er
mined under Section 1.10 3-1 3 ( c ) (1)(i i i ) of the Regulations shall
be used.
Section
16.
Covenants
Regarding
the
Operation
of
the
Projects.
The College hereby covenants and agrees with each and
every holder of the Bonds and Parity B o n d s :
(a)
Maintenance in F o r c e . That the College will
ma intain the Projects in force and will annually cause
the taxes and other revenues thereof to be levied and
applied as provided in this Resolution.
(b)
Accounting and A u d i t s . That the College will
cause to be kept proper books and accounts adapted to
the Projects and in accordance with generally accepted
accounting practices,
and will cause the books and
accounts to be audited annually not later than 90 days
after the end of each fiscal year by an Independent
Auditor and will make generally available to the hold
ers of any of the Bonds and Parity B o n d s , the balance
sheet and the operating statement of the Projects as
certified by such auditor.
The holders of any of the
Bonds and Parity Bonds shall have at all reasonable
times the right to inspect the r e c o r d s , accounts and
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data of the College relating to the P r o j e c t s .
The
audit reports required by this Section shall include,
but not be limited to, the following information:
(i)
A statement of
and current expenditures;

tax

fund

revenues

(ii)
Analyses of each fund and account
created hereunder, including deposits, w i t h 
drawals and beginning and ending balances;
k

(iii)
The tax rates in effect during the
fiscal year, and the use of the Projects;
(iv)
The names and titles of the p r i n c i 
pal officers of the College; and
(v)
A general statement covering any
events or circumstances wh ic h might affect
the financial status of the Projects and the
Bonds.
In the event the audit provided for in this Section is pre
pared by the State Auditor the Board will cause to be prepared a
certified supplemental report containing the information required
by this Section.
(c)
State L a w s . That the College will faithfully
and punctually perform all duties with reference to the
Projects required by the Constitution and laws of the
State, and will segregate the revenues of the Projects
and apply said revenues to the funds specified in this
Resolution.
Section 17.
Remedies of B o n d h o l d e r s .
Except as herein
expressly limited the holder or holders of the Bonds and Parity
Bonds shall have and possess all the rights of action and r e m e 
dies afforded by the common law, the Constitution and statutes of
the State, and of the United States of America, for the enforce
ment of payment of their Bonds, and of the pledge of the revenues
made hereunder, and of all covenants of the College hereunder.
Section 18.
Prior Lien and Parity B o n d s .
The College may
borrow additional money, enter into and amend further agreements
and issue additional bonds which are at the time of their issu
ance on a parity and equality of rank with the Bonds with respect
to the lien and claim of such additional bonds to the Net Reve
nues and Standby Tax and all sums on deposit from time to time in
the Revenue Fund and Standby Tax Fund provided that the aggregate
of the amount payable under all of such agreements does not
exceed the appropriations into said funds.
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Section 19.
Discharge and Satisfaction of B o n d s . The c o v e 
nants, liens and pledges entered into, created or imposed p u r s u 
ant to this Resolution may be fully discharged and satisfied with
respect to the Bonds and Parity Bonds, or any of them, in any one
or more of the following ways:
(a) By paying the Bonds or Parity Bonds whe n the
same shall become due and payable; and
(b) By depositing in trust with the Treasurer,
or
with a corporate trustee designated by the Board, for
the payment of said obligations and irrevocably ap pro 
priating exclusively to that purpose an amount in cash
or
direct
obligations
of
the
United
States
the
maturities and yield of which shall be sufficient to
retire at ma turity or by redemption prior to maturity
on any designated date upon which said obligations may
be redeemed, all of the Bonds and Parity Bonds o ut
standing
at
the
time,
together with
the
interest
thereon to ma turity or to the designated redemption
d a t e , premiums t h e r e o n , if any that m a y be payable on
the redemption of the same; provided that proper notice
of redemption of all such obligations to be redeemed
shall have been previously published or provisions
shall have been made for such publication.
Upon such payment or deposit of mo n e y or securities, or
both, in the amount and manner provided by this Section, all lia
bility of the College with respect to the Bonds or Parity Bonds
shall c e a s e , determine and be completely d i s c h a r g e d , and the
holders thereof shall be entitled only to payment out of money or
securities so deposited.
Section 20.
Resolution a C o n t r a c t . The provisions of this
Resolution shall constitute a contract between the College and
the holder or holders of the Bonds and Parity Bonds, and after
the issuance of any of the Bonds no change, variation or alter
ation of any kind in the provisions of this Resolution shall be
made in any manner, except as provided in the next succeeding
Section, until such time as all of the Bonds and Parity B o n d s ,
and interest due thereon, shall have been satisfied and d is
charged as provided in this Resolution.
Section 21.
Modification of R e s o l u t i o n .
This Resolution
may be amended from time to time if the Board or Directors of the
College shall deem such amendment appropriate and necessary; but
this Resolution m a y not be so amended in such manner as to:

rate

(a)
of the

Make any change in the ma turity or interest
Bonds, or modify the terms of payment of
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principal of or interest on the Bonds or any of them or
impose any conditions with respect to such payment; or
(b)
Material ly affect the rights of
of the Bonds and Parity Bonds then outstanding.

the

holders

Whenever at any time after issuance of the Bonds the College
shall propose to amend this Resolution under the provisions of
this Section, it shall cause notice of the proposed amendment to
be filed with the Original Purchaser and to be published one time
in a newspaper having general circulation in the State of*Iowa,
or a financial newspaper or journal published in Chicago, Illi
nois.
Such notice shall briefly set forth the nature of the pro
posed amendment and shall state that a copy of the proposed amen
datory Resolution is on file in the office of the Secretary.
Section 22.
Approval of Agency A g r e e m e n t . The Board hereby
approves
the A gen cy Agreement
(the
"Agency Agreement")
with
Norwest Bank Iowa, National Association in the form attached
hereto as Exhibit "A" and hereby authorizes the President and
Secretary to execute the Agency Agreement in such form with such
changes therein as the officer executing the Ag en cy Agreement
shall approve, such approval to be conclusively evidenced by the
execution thereof.
The Board hereby approves of the e stablish
ment of the various funds and accounts referred to in the Agency
Agreement and authorizes the officers of the College to take such
action as they deem necessary or appropriate to carry out the
Agency Agreement.
Section 23.
Severability.
It is hereby declared that the
sections, clauses, sentences and parts of this Resolution are
severable, and are not matters of mutually essential inducement,
it being the intention of the College to comply in all respects
with the Constitution and statutes of the State of Iowa, and if
any one or more sections, clauses, sentences or parts of this
Resolution shall for any reason be questioned in any court or
shall be judged unconstitutional or invalid, such judgment shall
not impair or invalidate the remaining provisions of this Resolu
tion, and shall be confined in its operation to the specific pro
vision or provisions so held unconstitutional or invalid and the
inapplicability or invalidity of any section, clause, sentence or
part of this Resolution in any one or more instances shall not be
taken to affect or prejudice its applicability or validity in any
other instance.
Section 24.
Further A c t i o n . That officials of the College
are hereby authorized to take such further action as m a y be nec
essary to carry out the intent and purpose of this Resolution.

and

Section 25.
Repeal of Conflicting Ordinances or Resolutions
Effective
Date.
All
other
ordinances,
resolutions
and
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o r d e r s , or parts thereof, in conflict with the provisions of this
Resolution are, to the extent of such conflict, hereby repealed;
and this Resolution shall be in effect from and after its adop
tion.
PASSED AN D APPROVED this 8th day of January,

1992.

PJsfc&Txdent of ¿the Board of
Directors

ATTEST:

Secretary of the Board of
Directors
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STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Are a Community College (Merged Area XI) in the C ou n 
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, M ad i 
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have .in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records
and that said
transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken wit h respect to the m a t 
ters set forth therein by the Board of Directors of said College
on January 8, 1992, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance wi th the Notice
of meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter
21, Code of Iowa, as
amended, upon
reasonable advance
nobice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices
as indicated therein,
that no Board
vacancies existed
except as ma y be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
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ATTACHMENT #3
R e g u la r M e e tin g
J a n u a ry 8 , 1992

ATTACHMENT NO
RESOLUTION NO.

RESOLUTION ADOPTING PROPOSED PLANS AND SPECIFICATIONS
AND FORM OF CONTRACT FOR THE DISTRICT MANAGEMENT
CENTER, ANKENY CAMPUS

RESOLVED, that proposed plans, specifications, form of contract,
and estimated costs, for the building of the District Management
Center, Ankeny Campus, are hereby adopted and placed on file in
the office of the Secretary of the Board of Directors.
Before
any contract incorporating said plans and specifications can be
issued, it is necessary to hold a public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
DES MOINES AREA COMMUNITY COLLEGE, that at a meeting of the Board
to be held at 4:00 p.m., on the 12th. day of February, 1992, 2006
S. Ankeny Blvd., Ankeny, Iowa, this Board will hold a Public
Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on file
in the office of the Secretary of the Board of Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by law.
PASSED AND APPROVED THIS 8 T H . DAY OF JANUARY,

ATTEST:

Secretary,

Board of Directors

1992.

ATTACHMENT #4
R e g u la r M e e tin g
J a n u a ry 8 , 1992

ATTACHMENT NO
RESOLUTION NO

RESOLUTION FIXING DATE FOR RECEIPT OF BIDS
FOR THE DISTRICT MANAGEMENT CENTER,
ANKENY CAMPUS

RESOLVED, that sealed proposals for the District Management
Center, Ankeny Campus, will be received at Building 1, Room 30,
Ankeny Campus, 2006 S. Ankeny Blvd., Ankeny, Iowa, at 2:00 p.m.,
Standard Time, February 5, 1992, at which time and place said
bids will be publicly opened and read aloud.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS

ATTEST

8TH. DAY OF JANUARY,

1992.

ATTACHMENT #5
R e g u la r M e e tin g
J a n u a ry 8 , 1992

AGREEMENT
The Agreement, entered into this
¿ 1 day of / U o U E f t & 6 ,
1991, by and between the Des Moines Area Community College
("D M A C C ”) and A nke ny Little League Baseball, Inc. ("Ankeny Little
League"), is made for the express purpose of extending the w r i t 
ten agreement dated October 20, 1980 between DMACC and Ankeny
Little League (the "1980 Agreement").
The 1980 Agr eem en t is
hereby extended in accordance with the terms set out below.
This
Agreement shall supersede and replace the 1980 Agreement.
IT IS AGREED as f o l l o w s :
1.
For and in consideration of the mutual covenants herein
contained, DMACC shall permit Ankeny Little League to continue to
use the following described area exclusively for its baseball
■ program, to wit:
The area consisting of approximately 32 acres d e s i g 
nated "Little League Site" on the plat prepared by
Crose-Gardner Associates, dated April 21, 1980, title
Master Plan DMACC/Ankeny Little League Baseball Field.
Said Plan shall control any issues of boundaries and is
made a part of this agreement by this reference.
2.
The duration of this agreement shall be for an initial
term of ten years, commencing October 20, 1990, and extending
through October 19, 2000.
At the end of the ten year term,
Ankeny Little League shall, provided it has complied wi th the
provision of this agreement, have the option to extend this
agreement for an additional five year term.
Thereafter, Ankeny
Little League and DMACC, upon mutual agreement, m a y extend this
agreement for an additional term to be determined by the parties.
In order to exercise its option to extend this agreement beyond
the initial term, An ke ny Little League shall give w ri tte n notice
of its intent to so extend at least six months prior to the e x p i 
ration of the initial term.
3.
From the date of October 20, 1990, Ankeny Little League
shall have three years to complete the following improvement on
the property:
Hard surface the parking area designated on the
master plan referred to above.
If the funds are not available,
DMACC shall not unreasonably withhold an extension of time to
complete this parking area.
No later than December 1, 1991,
Ankeny Little League shall remove or replace the one car garage
it presently uses as a utility shed.
If the garage is replaced,
it shall be constructed in a design and of materials substan
tially similar to the new concession stand already located on the
property.
None of the above improvements shall be started until DMACC
gives prior w ri tte n approval of the proposed materials, location
and design.
This includes the parking area and the storage
building.
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4.
A nke ny Little League shall have the exclusive right to
use the area which is the subject of this agreement for its lit
tle league baseball program with the exception that DMACC shall
have the right to use one college size baseball field, as de si g
nated on the master plan.
The use by DMACC is limited for bas e 
ball throughout the day until 5:00 p . m . , Mo nda y through Friday;
and at any time on Saturdays or Sundays that do not conflict with
scheduled An ken y Little League games.
5.
Ankeny Little League shall inform all participants in
the league that parking is permitted only in DMACC parking areas
which are designated as Little League Parking Areas and agrees to
supervise all traffic and parking to assure that it complies with
the rules and regulations of DMACC.
Any changes are to be co mm u
nicated by DMACC to An ken y Little League.
6.
A n k e n y Little League shall keep the area which is the
subject of this Agreement and structures therein in a neat and
orderly appearance.
This includes, but is not limited to, m a i n 
taining the grass b y regular mowing, keeping weeds and grass out
of or cut to a reasonable length in the fence lines and keeping
all litter and debris cleaned up as needed.
A n k e n y Little League
shall ma intain the area in a safe condition.
A n y additional
improvements to the area shall first be approved by DMACC; p r o 
vided, however, that such approval shall not relieve Ankeny L i t 
tle League from responsibility for the safety of the improvements
or from the provisions of Paragraph 7.^
7.
A n k e n y Little League agrees to indemnify and hold h ar m 
less DMACC from all claims and causes of action of whatsoever
nature arising out of Ankeny Little League's development and use
of the area w hich is the subject of this agreement.
Ankeny Lit
tle League shall maintain insurance coverages in accordance with
the schedule attached hereto as Exhibit "A" and by this reference
made a part hereof, which insurance shall be for the benefit of
and include DMACC as an insured.
Ankeny Little League will fur
nish DMACC wi th appropriate evidence that the insurance coverages
are in force at all times.
In the event of any extensions of
this agreement, the parties shall review the adequacy of the cov
erages set forth on Exhibit " A".
8.
Recognizing that the future needs of DMACC m a y require
that the area which is the subject of this agreement or a part
thereof be used for something other than recreational purposes,
it is agreed and understood that DMACC ma y terminate this agree
ment or any extension hereof at any time by giving writ ten notice
of its intent to terminate to Ankeny Little League not less than
twelve months prior to the termination date.
In the event of
such termination prior to the expiration of the initial term of
this agreement, DMACC shall either relocate and reconstruct the
fields on another area of the DMACC campus, or shall reimburse

r
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Ankeny Little League for its costs and expenses incurred in r e l o 
cating and reconstructing the fields at another location off the
DMACC c a m p u s .
9.
Notices provided for in this agreement shall be deemed
properly given if mai l e d by certified mail to DMACC by maili ng to
the Chief Financial Officer at the address of DMACC and to Ankeny
Little League Baseball, Inc., by mailing to the last known p res i
dent of A nke ny Little League Baseball, Inc., or registered agent.
10.
It is understood and agreed that by entering into this
agreement and permitting Ankeny Little League to use the area,
DMACC is assuming no responsibility for the conducting of
or
supervision over any such program conducted in
the
area except as
specifically provided for in this agreement.
SIGNED the day and year first above written.
DES MOINES A R E A COMMUNITY COLLEGE

BY!

_____

T I T L E !ln £ S iD & t)f , Atf/tP A f A , t e C T C r f S

ANKENY LITTLE LEAGUE BASEBALL,

INC.

TITLE I ¡J/?£5/0C2nJ7 - A v C & l * 1 Li TT//S'

SE6.E6129501.91

I

EXHIBIT A
INSURANCE REQUIREMENTS

Limits of Liability

Public Liabilityt

$ 1 , 000,000

Bodily Injury & Property
Damage

Combined Single Limit

Property Coverage:
Actual Cash Value

Fire, Extended Coverage &
Vandalism & Malicious Mischief
f
Workers Compensation
(as required)

Statutory

DMACC shall be named as an additional insured on A n y Public L i a 
bility Insurance and shall be named on An y Property Insurance as
their interest m a y appear.
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LITTLE LEAGUE GENERAL LIABILITY POLICY
DECLARATIONS

Horn

If r

PR O DUCER N O B R A N C H

079847

260

POLICY NUMBER

PREFIX

LLB

<l

I.TTTI..E LEAGUE BASEBALL RISK PURCHASING
ANKENY AN LL
BON JORDAN♦ PRESIDENT
PH BOX 165
.US-03-24
ANKENY, IA 50021

CN A Plnio
Chicago, Illinois 00000

IN S U R A N C E IS PROVIDED BY t H E CO M PAN Y D ES IG N A TE D
B ELO W (A stock Insuronco company, heroin called tho company)

0 Continental Casualty Company
CROUP IN C

vc-"1'

M*

a registered Little League of Little League Baseball,
Incorporated of Williamsport, Pennsylvania.

2.

M m u < m

CNA fnsurancoComponici

I'nr Atl I lii‘ Commit mrntN Ymi Mntu1'

70 V4iti>e:ss

N A M EO IN S U R E D , A D D R E S S , A N D L O C A TIO N O F O P E R A TIO N S
(Num ber & Street, Town, County, State & Zip Codo}

IIH'I AdlÌMONÌ t ì f
MtlNliWAl or L U

01

« I « ® ’5"'8

Policy Period:
From:
/o ^ iT o :
-i / v y i
This Policy becomes e ffe c tiv e ahtr expires at 12:01 ff:m.
Standard Time at Your Mailing Address Show n Above.

/ Q -*.

IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS CONTAINED
HEREIN, WE AGREE WITH YOU TO PROVIDE THE INSURANCE STATED.
_____________ _
Additional Insureds, if any, as respects premises loaned, donated or rented to the Named Insured Little League
named in Item 1 of these declarations:
i7 ini.li B THE POLICY BE CANCELLED WITH RESPECT TO ABOVE NAMED INSURED BEFORE
THE EXPIRATION DATE THEREOF THE ISSUING COMPANY W ILL M AIL 3 0 DAYS WRITTEN
NOTICE TO THE ADDITIONAL INSUREDS, I F ANY.

DES MOINES AREA COMMUNITY
COLLEGE

LIMITS OF INSURANCE
COVERAGE A.

COVERAGE B.

EACH OCCURRENCE

$.

1 ,000,000

AGGREGATE

$.

EACH OCCURRENCE

$.

'1j000 >000
1,000,000

PROPERTY DAMAGE DEDUCTIBLE
APPLICABLE TO:
.
COVERAGE A. $250 (PER CLAIM)
II.

FORMS AND ENDORSEMENTS APPLICABLE AT TIME OF ISSUANCE:
0 0 1 7 , G - 5 7 7 5 1 -A * I L 0 0 2 1

Premium:
$

7.

PREMIUM FOR THIS COVERAGE PART Premium payable at inception: $ 59.7_^qq _

8.

THESE DECLARATIONS AND THE GENERAL DECLARATIONS, IF APPLICABLE, TOGETHER WITH THE
COMMON POLICY CONDITIONS, COVERAGE FORM(S) AND FO R M & A N D ENDORSEMENTS, IF ANY,
ISSUED TO FORM A PART THEREOF, COMPLETE THE ABOVE NUIW&iRED POLICY.
Countersigned:

G-10136S-A
(ED 01/90)

Date

■C'Efl. 1 0 jggg

fihJL
Corporate Secretary

Chairman of the Board

OOMMinfìlòN HATP(ft) I

AfiPIIT m ill IfilOil - IlfiWl'ANil"

rr—ntiracji |J(’||

LITTLE LEAGUE GENERAL LIABILITY POLICY
“~ï,

c m

DECLARATIONS

Horn

PRODUCER NO. BR A N C H

079847

260

70 7416B33

LLB

Mmurni

CNA IniuronooCompanion

D ir All tin*('nin nilitm'iilN You Make'

POLICY NUMBER

PREFIX

flHUMMÌiNUìH
MÜNtiWAL DP
^

CNA Plaza
Chicago, Illinois 60885

IN S U R A N C E IS PR O VID ED BY T H E CO M PAN Y D ES IG N A TE D
BE LO W (A stock Insurance company, heroin called tho company)

N A M E D IN S U R E D , A D D R E S S , A N D L O C A TIO N O F O P E R A TIO N S
(N um ber & Street, Town, County, State & Zip Code)

0

Continental Casualty Company

I.ITTLF I.XAGUF BASEBALL RISK PURCHASING GROUP IN C
ANKENY NATIONAL LL
BON C. JORDAN, PRESIDENT
PO BOX 1.65
11S-03--2«
ANKENY, IA 50021

vfcW’
Pit1
kPB 0 1 « *

a registered Little League of Little League Baseball,
Incorporated of Williamsport, Pennsylvania.

„

Policy
From':
r u u u y Period:
r o r iu u ;
n u m .
v i/ 1 J A
/ 9 * ? ® '
1 / 0 1
This Policy becomes e
effe ctive end expires at 12:01 a.m.
Standard Time at Your Mailing Address Shown Above.

/

9

«Si»»*

»

IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS CONTAINED
HEREIN, WE AGREE WITH YOU TO PROVIDE THE INSURANCE STATED.
3.

Additional Insureds, if any, as respects premises loaned, donated or rented to the Named Insured Little League
named in Item 1 of these declarations:
,
..
........ . „
_

nmilljn THE POLICY BE CANCELLED WITH RESPECT TO ABOVE NAMED INSURED BEFORE
THE EXPIRATION DATE THEREOF THE ISSUING COMPANY WILL MAIL 30 DAYS WRITTEN
NOTICE TO THE ADDITIONAL INSUREDS, IF ANY,
DES MOINES AREA COMMUNITY
COLLEGE

► 4.

LIMITS OF INSURANCE
COVERAGE A.

C O V E R A G E B.

5.

6.

EACH OCCURRENCE

$.

AGGREGATE

$.

EACH OCCURRENCE

$.

1,000,000
1,000,000
1,000,000

PROPERTY DAMAGE DEDUCTIBLE
APPLICABLE TO:
COVERAGE A. $250 (PER OLa IM)
FORMS AND ENDORSEMENTS APPLICABLE AT TIME OF ISSUANCE:

U.. 0017, G—57751 —A, XL 0021

Premium:
$

7.

PREMIUM FOR THIS COVERAGE PART Premium payable at inception: $ 5 7 7 »00

8.

THESE DECLARATIONS AND THE GENERAL DECLARATIONS, IF APPLICABLE, TOGETHER WITH THE
COMMON POLICY CONDITIONS, COVERAGE FORM(S) AND FORMS ANDÆNDORSEMENTS. IF ANY
ISSUED TO FORM A PART THEREOF, COMPLETE THE ABOVE NUMBERgD'POLICY.

MAR 25 1992

Countersigned:
Date
G-101368-A
(ED 01/90)

By:
Authorized A

Liftft*
Corporate Secretary

Chairman of the Board

h

ATTACHMENT #6

BOARD POLICY

COMMUNITY COLLEGE

Number:

4012

Section:

Educational Services

■ 5?„suu’?yr

Subject: Graduation

& Awards

The Chief Executive Officer shall establish graduation requirements for
each of the curricula offered at the College, consistent with the
regulations of the State Department of Education. The College catalog
shall contain accurate information regarding the requirements for the
various degrees.
The College shall grant to graduates one of the following awards as
determined by the curriculum and program of each student:
Associate in Arts
Associate in Science
Associate in Applied Science
Associate in Applied Arts
Associate in General Studies
Diploma
Certificate of Specialization

Legal Ref:

Adopted:

Department of Education, Selected School Laws and
Standards 5.2(7),'5.2(10)

September 15, 1987

Revised/Adopted:

January 8, 1992

BOARD POLICY

I

'
I
i

Number:

3034

EÛÉ133
m m

The Board of Directors shall establish a voluntary early retirement
plan for all regular employees of the College.
It shall be the Chief Executive Officer’s responsibility to exhibit
to the Board that a funded early retirement plan will not impair
the quality of academic programs or services and is of economic
advantage to the College.
This specific plan is subject to Board approval and may be altered
based on the dictates of programatic and economic conditions.

►
Legal Ref:

I

Iowa Code §279.46
(1991)

Adopted - November 20, 1984
Revised/Adopted - January 8, 1992

ATTACHMENT #7
R e g u la r M e e tin g
J a n u a ry 8 , 1992

ATTACHMENT #8
1R e g u la r M e e tin g
J a n u a ry 8 , 1992

Early Retirement Plan
Des Moines Area Community College

Eligibility
1.

A regular employee, either full or part-time,
early retirement if the employee:
a)

is eligible for

has attained the age of 59 but not exceeded the age of
62 prior to July 1 of the fiscal year in which early
retirement is requested;

b) has worked the most previous continuous ten years at DMACC?
and
c) is actively employed during the last contract year prior
to early retirement.
2.

Definition of terms:
a)

Years of Service - Years of service mu st be as a regular
employee.
Service years will be calculated on the same
basis as the Iowa Public Employees Retirement System.
Credit for all years of service will be given when
calculating benefits.

b) Continuous Employment - Continuous employment must be w i t h 
out any voluntary interruptions of service.
Absences due
to reductions in force or approved leaves will not
constitute a break in service.
c) Regular Employee - A regular employee refers to an employee
hired into an authorized position for whom there is an
expectation of ongoing employment and who works a minimum of
20 hours per week for a period of nine months or more.

Application

s
Applications for early retirement must be received by Human
Resources prior to January 10 of each year for early re t i r e 
ment effective at the end of the individual's contract year,
Application materials must include the following forms:
a)
b)
c)
d)

Election To Participate Form
Medical Election Form
Beneficiary Form
IPERS Release of Information Authorization

Benefits
1.

Salary Related Benefit
An employee meeting the eligibility criteria and approved
for early retirement will receive a one time cash benefit
of 70% of his or her annual salary during the year of request,
plus an additional 2% of salary for each year of service
beyond 10, to a maximum of 110% of salary with 30 years of
service.
Payment will be made in two equal amounts; the first payment
to be made on or about the effective date of retirement, but
not prior to July first; the second payment to be made on
January first of the year following.
Federal and state taxes
will be withheld.
In the event the employee dies prior to receiving full
payment, the balance will be paid to the designated
beneficiary.

2.

Health Insurance Benefit
The College will pay the cost of the single medical premium
until age 65 for the retiree who elects to remain in one of
the College's group plans.
The retiree may, at their own
expense, continue family coverage equal to that carried at the
time of his or her early retirement.
The retiree m a y elect to
have the first years premiums withheld from his or her lump sum
payments.
In all circumstances, the retiree will be subject- to the
coverages, carriers, and cost as determined by the Board of
Directors.

Open Enrollment Period
During the first year of implementation only, eligibility will be
extended to employees otherwise eligible who are 63 and 64
in cl usive.
In addition, the current plans will remain in effect through the
end of fiscal year 1991 - 92 giving employees an option.
The
effective date for submitting the application for early retirement
to Human Resources will be extended to February 15th for options
available during FY91-92 only.

NOTE:

Early retirement plans require Board approval and may be
altered or eliminated by future Board action.

Memorandum

ATTACHMENT #10
R e g u la r M e e tin g
J a n u a ry 8 , 1992

Des Moines Area Community College

DATE :

January 6, 1992

TO:

Darrell Roberts

FROM:

Irv Steinberg

RE:

Financial Report for Jan 8, 92 Board Meeting

The freeze placed on our monies invested wi th Iowa Trust
Education on Dec 10th, tied up a total of $9,490,585, some
of which was needed to cover December expenditures.
The events following this freeze included a special board
meeting on Dec 18th to approve a short term loan of $1,5 Million
from First National Bank, Ames? receipt of loan funds on Dec 19th?
and finally release of our entire Iowa Trust Education invested
funds on Dec 24th.
With the monies received Dec 24th, our short term loan was repaid
to include interest expense of $1,562, and the balance remaining
reinvested between three different banks in either CD's or Money
Market Savings Accounts.
Interest being paid on investments
is currently at a record low, and Savings Accounts are paying
as much or more than short term CD's.
With due date for paying Spring Term tuition and fees being Jan 2d,
our cash position will improve in January so that adequate
funds should be available to cover expenses until receipt of our
2d quarter FY92 State Aid payment is released on or about Feb 14th.

p

INVESTMENTS
Disc 4

DES MOINES AREA COMMUNITY COLLEGE
INVESTMENTS
JANUARY 6, 1992
AMOUNT

INTEREST
RATE

FIRST NATIONAL BANK, AMES:
Money Mkt Savings Acct
CD- Matures 7-1-92
CD-Matures 7-1-93
Total

$4,290,158
2,724
2,707

4.5% varies
8.75% (Early Ret Fd 4 Acct)
8.5% (Early Ret Fd 4 Acct)

$4,295,589

FIRSTAR BANK DES MOINES:
Money Mk t Savgs Acct
(NJTP Taxable Funds)

$3,137,060

4.1% varies

FIRST INTERSTATE BANK:
CD -Matures 1-31-92
CD -Matures 2-7-92
Total

$300,000
500,000

4.1%
4.1%

(Plant Fd)
(Gen Fd)

$800,000

HAWKEYE FEDERAL SAVGS BANK, Boone
CD -Matures 5-31-92

$20,985

6.15%

(Boone Athl Fd 4 Acct)

NORWEST BANK DES MOINES/ ISJIT:
Various Investments

$11,863,350

varies NJTP

DES MOINES AREA COMMUNITY COLLEGE
MONTHLY FINANCIAL REPORT
TABLE OF CONTENTS
PAGES
BALANCE SHEET & ATTACHMENTS:
1
2
3
4

Balance Sheet — All Funds
Statement of Revenue, Expenditures & Changes
in Fund Balances
Schedule B - Investments
Schedule F - Detail of Liabilities

BUDGET VS ACTUAL SUMMARY REPORTS;
5
6
7
8

Budget Balance Report for All Funds
Budget Status Graph Funds 1 and 2
Budget Status Graph Funds 3 - 7
Graph Showing Actual Expenditures & Revenue
Comparisons between Current and Prior Year
for Funds 1, 2, and 7.
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bal W

sheet

DECEMBER 31, 1991

ASSETS
urrent Assets
Cash on hand or in banks
Investments
Accounts receivable
Student Loans
Deposits & Prepaid Expenses
Inventories
Due to/from other funds

(Sch
(Sch
(Sch
(Sch
(Sch
(Sch
(Sch

A)
B)
c)
E)
D)
D)
c)

Total current assets

Unrestricted
General
Fund 1
230,397
4,777,839
5,095,819

Restricted Auxiliary
General
Fund 3
Fund 2
(981)
15,135,246
(765,972)
26,691,487
195,533

Rind 5

478,352
120

179,724

Plant

Fund 6
313
92,766

2,090
499,393

(267,560)

480,562

179,724

1,022,815

14,512
129,771

0

Total

Fund 7
229,781
52
453,992 20,351,947
31,787,426
929,736
198,017
686,622

(203,991)

Fixed Assets
I^nd, Buildings & Improvements
Equipment, Leased Prop, Books & Film

TOTAL ASSETS

Fund 4

Loan

929,736
394
187,229
203,991

10,495,669 41,818,275

Total fixed assets

Scholarship

Agency

0

10,495,669 41,818,275

(267,560)

454,044 54,183,529

40,976,445 40,990,957
14,764,475 14,894,246
0

0 55,740,920 55,885,203

179,724

1,022,815 56,194,964 110,068,732

LIABILITIES AND FUND BALANCES
Current liabilities
Long tera liabilities
Deposits Held in Custody for Others
Total liabilities

(Sch F)

Fund Balance
Unrestricted
Restricted * spec purposes
Net Investment in Plant
Total fund balance (Sch G thru K)
TOTAL LIABILITIES & FUND BALANCE

7,580,171 12,562,401
29,653,445

74,504

10

4,070 20,221,156
2,931,357 32,584,802
624,835

624,835
7,580,171 42,215,846

74,504

624,845

0

0

179,724

1,022,815

2,935,427 53,430,793

2,728,269
187,229

(397,571)

(342,064)

2,915,498

(397,571)

(342,064)

0

179,724

1,022,815 53,259,537

10,495,669

41,818,275

(267,560)

624,845

179,724

1,022,815 56,194,964 110,068,732

2,728,269
(2,935,427) (2,285,294)
56,194,964 56,194,964
56,637,939

Disc 4

DES MOINES AREA COMMJNITY COLLEGE
STATEMENT OF REVENUE, EXPENDITURES & CHANGES IN FUND BALANCES
DECEMBER 31, 1991

Unrestricted Restricted Auxiliary
General
General
Rind 1
Fund 2
Fund 3
REVENUES:
Tbltion and Fees
Local Support (Property Taxes)
State Support
Federal Support
Sales & Services
Training Revenue
Other Income
Total Revenue

EXPENDITURES:
Educational & General
Instruction
Academic Support
Student Services
Institutional Support
Operation & Maintenance of Plant
Auxiliary Enterprise Expenditure
Scholarship Expense
Loan Fund Expense
Plant Fund Expense
Agency Rind Expense
Total Expenditures

5,157,224
1,736,911
7,766,642
432,385
29,287

18,835

Agency
Fund 4

Scholarship

Loan

Fund 5

Fund 6

Plant

Total

Fund 7

216,769

247,751
320,653
649,153
108,741
900
1,548,167
410,352

15,339,218

3,285,717

8,743,835
1,538,019
1,150,015
2,220,931
1,098,804

3,532,986

12,276,821
1,538,019

174,364
255,670
433,825

1,324,379
2,476,601

158,398

2,560,712

30,638
39,119

19,863

88,535

2,599,410

316,690

1,914,797

1,541,219

5,582,208
3,598,783

3,440

8,415,795
2,490,001
2,630,018

4,449
1,914,797

4,449

19,204

1,563,863 23,475,977

1,532,629
3,351,414

3,351,414
1,959,772

1,959,772
7,620

7,620
2,058,133
218,126
14,751,604

4,396,845

759,172

2,058,133
218,126

218,126

1,959,772

7,620

2,058,133 26,743,514

(120,000)

9,002

6,610
100,000

6,000

0
0

2,829

3,351,414

TRANSFER AMONG FUNDS: ADDITIONS & DEDUCTIONS
Mandatory
Non-Mandatory

(6,610)
(71,178)

NET INCREASE (DECREASE) FOR THE PERIOD

509,826

(1,034,952)

(872,004)

107,566

61,635

FUND BALANCE AT BEGINNING OF YEAR

2,405,672

637,381

529,940

517,269

118,089

1,019,986 53,753,807 58,982,144

FUND BALANCE AT END OF PERIOD

2,915,498

(397,571)

(342,064)

624,835

179,724

1,022,815 53,259,537 57,262,774

76,176

(494,270) (1,719,370)
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SCHEDULE F

LIABILITIES
Disc 4

DES MOINES AREA COMMUNITY COLLEGE
DETAIL OF LIABILITIES
DECEMBER 31, 1991

Unrestricted Restricted Auxiliary
General
General
Rind 1
Fund 2
Fund 3
PAYABLES:
Trade Payables
Anticipatory Warrant
Long Term Payables (Bonds)
Leaseholds Payable
ACCRUED LIABILITIES:
Payroll
Accrued Vacation
Interest on Debt
PREMIUM ON ANTIC WARRANT
DEFERRED INCOME
TOTAL LIABILITIES

234

Agency
Fund 4

Scholarship

Loan

Fund 5

Fund 6

Plant
Fund 7

5,423

5,000,000
2,874,828
56,529

29,653,445

1,912,964
396,608
148,846

13,304
65,267

2,475
66,606

4,070

10,750
10

111,003 12,483,596
7,580,171 42,215,846

74,504

10

0

2,935,427

BUDREP
DISK #1
DES MOINES AREA COMHJNITY COLLEGE
BUDGET REPORT
SUMMARY BY FUND (ALL FUNDS)
DECEMBER 31, 1991

FUND NAME

FUND
NO.

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
RECEIVED

AMOUNT
ENCUMBERED

WORKING
BUDGET
BALANCE

REVENUE:
GEN FUND CURRENT
RESTRICTED CURR
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

TOTAL

$31,515,081 $31,188,319 $15,344,216
24,448,707 21,355,793 3,363,657
5,876,194 6,080,263 2,599,409
415,012
724,306
827,237
4,043,529 4,021,529 2,021,407
10,450
0
94,060
3,226,952 3,071,383 1,563,863

15,844,103
17,992,136
3,480,854
412,225
2,000,122
83,610
1,507,520

$69,834,769 $66,638,584 $25,318,014

$41,320,570

EXPENDITURES:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT
TOTAL

1
2
3
4
5
6
7

$31,264,878 $30,867,953 $14,834,390 $6,599,180 $9,434,383
24,448,707 24,942,684 4,398,610
785,153 19,758,921
5,876,194 5,830,348 3,471,414
519,751 1,839,183
442,574
29,408
779,428
307,446
724,306
4,043,529 4,043,529 1,959,771
0 2,083,758
33,380
0
41,000
7,620
41,000
3,347,229 3,779,372 2,056,133
269,559 1,451,680
$69,745,843 $70,284,314 $27,037,384 $8,203,051 $35,043,879

DMACC BUDGET STATUS DECEMBER 31,1991
(FUNDS 1 & 2)
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